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CREDIT IMPROVES AS RESUMPTION AP- 
PROACHES. 

Five months only remain before the time for resump- 
tion arrives—or, more accurately, for payment of the Gov- 
ernment’s past-due due-bills, the Government not having 
been in suspension in the banking sense of the word. 
Three and a half years ago, the famous Act was passed, 
which will have its place in history as a remarkable piece 
of fiscal legislation. Passed hurriedly and without 
explanation, and apparently aiming to please infla- 
tionists and resumptionists both, its effect was a mode- 
rate expansion, but at the same time a previous act was 
working out an unintended contraction ; it narrowly 
escaped repeal, and more narrowly escaped virtual 
nullification ; it was denounced as a destructively con- 
tracting law, while working in the opposite direction ; 
having allowed four years for preparation, more than 
one-half that time passed before. any faith in its reality 





obtained prevalence and the preparation began ; then 
that preparation went on, under increasing and pas- 
sionate resistance. The cry first was that gold could 
not be got at all, but gold has been accumulating ; 
nevertheless, the cry of “‘can’t ” is undiminished. Infla- 
tionists represent the whole world as certain to besiege 
the Treasury doors for gold, and say that gold enough 
must be got to cover every dollar of paper, greenbacks 
and bank-notes together, some of them including frac- 
tional currency and bank deposits ; of course, this is 
wildly erroneous, but as there is not a little misappre- 
hension on the subject, even among those who are free 
from these notions, it is well to try to clear it up. 

It is true that the Government is not in suspension 
and is not a bank, and that it cannot pay its notes with- 
out having coin, dollar for dollar, to pay them with; but 
it need not have the full amount at one time, because 
presenting the notes is not compulsory, and they will 
not be presented all at once—elementary as this is, 
thousands do not know it or else do not remember it. 
On the Ist of March last the available coin balance wrg 
about 70 millions; April 1, 984 millions; July 1, 1554 
millions. The legal-tenders are a little under 347 mil- 
lions, so that the stock of coin already is about 44? per 
cent; for a bank this would be an exceptionally large 
coin reserve, and its ample sufficiency for the Treasury 
requirements seems to be assured when we remember 
that the solvency and credit of the Government are 
undoubted, that the notes are familiar and long trusted 
in use, and that the approach of the resumption-change 
has been gradual. 

A still better idea of the probability of actually com- 
pleting the process may be obtained by looking back 
over the distance already traversed. Inflationists will 
say, following their peculiar methods of arguing, that 
there can be no connection between preparations for 
resumption and the improvement of public credit, 
because those preparations have been ruining the coun. 
try; perhaps they may say that public credit is but the 
aggregation of private credit, and cannot improve while 
private interests languish. But whether there is any 
connection or not between preparations for resump- 
tion and improvement of public credit, it is enough to 
note the fact that the two have been going on together. 
The funding act was passed July 14, 1870, but it was 
not until the end of the following year that the bonds 
issued under it reached 100 millions in amount. The 
following shows their progress, beginning with the date 
of the Resumption Act: 
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1876. 5 per cent. 4% per cent, 4 per cent. 
SUNGEY Bice decvccece Tee. -- eseseosech. — *elvecs cous 
SE citcoeliths censens a wedi il ere. < RRL 

1877. 

Sind bedenceniioeeciades 517,494, 100 $33,600, C00 

SUEY Mined ocak. 0600 cunteese see co 508,440,350 Re: : whesasedss 
August 1 ccccesede coopécs GO Ge > EEREe..-= _ Jpeusekoas 
EES Dino coics socneshée- ft cckeaceets SSR phvcde cee: 
 icdinah+e cubeesvec denne <%=) .cduavcoes 200,000,090 $10,000,000 
a ee ° 200,000,000 55,000 ,000 
cetacean iadiuke =) ¢teabiebie 200,000,000 70,000,000 

1878. 

PET Ucacccesescseseccntogein® ‘sneens ieee 206,000,009 74,900,000 
SE Th cnddk coneusnacedbawtn & 200,030,000 75,000,000 
Di. cudeepiben canweseeed @ ' . see sbewee 220,000,000 75,800,000 
PE 1-0 Gtpceceeteness 6 bake -- seenbeusos 200,900,000 83,850,000 
| eS wit soeiane 2 akan 20¢, 000,090 91,850,000 
PR Sivan tnae casecdvesec <0 tines | | “Sh0ent sens 235,000,000 91,850,000 
TET Mncune dene <Beneee eeneeenhle .  eeethaness 240,000,000 98,850,000 


This schedule shows clearly the progress during the 
17 months of Mr. Sherman’s administration of the 
Treasury. On the 16th of July, 1877, the books were 
closed for the first offering of 4 per cents, and about 66 
millions were taken, this class of bonds first appearing 
in the debt statement Octcber 1. On the 11th of April 
last, the memorable negotiation of 50 millions of 4} per 
cents for resumption purposes was made, and the im- 
provement in confidence was manifest and immediate. 
Of course the fact that bonds are negotiable now bear- 
ing lower interest than were negotiable in 1872 is not, 
taken independently, a proof of a commensurate im- 
provement in the public credit, for the change in the 
money market has to be considered ; but if we go back 
for only a year the negotiability of a lower-rate bond is 
such proof, and it is accompanied by other proof. The 
return of bonds from abroad—an unfavorable and thor- 
oughly undesirable movement, for which the silver 
crusade is mainly responsible—has shrunk again from 
the great height it attained during the last half of 1877 
and tke early part of this year, being stopped as it were 
by magic the moment Mr. Sherman negotiated his 
resumption loan. The following comparative statement 
of the net movement of gold—. e., the monthly excess 
of exports over imports or the reverse—for 11 months 
of the current and the previous fiscal year, is also 
significant : 




















- 1877. ~ ~ 1876, —-— 

Months. Net export. Netimport. Net export. Net import 
ee Eres en eee te 
BOE, .ncceccnsces nn + .. -sedetesese Eee ee 
DUONG. ccccsccce coccscese $557 271 ee: .. mame awet 
| ee Rn ne ae es er $2,923,664 
DUE a. denbes. sepeeeoes NE RE Cae 4,522,402 
December ......... RI RN REISE lg a es ee 8,464,504 
Months. - 1878. r 1877 am 
Jammary.......... ee.  °. wwebbeon | REN ee I 
PO cceccccoces conseores $2,364,753 1,406,093 wits Scie 
MagOR... 0 000000-000 Pee 2 Seses See - * | Sbbnebies $1,311,211 
DT stbnanedeatooess . ode. dabee 1,969,335 RRR ie ae I 
EN cosccézescecsres a. . -eneeséuae eR SSNS 


In these 11 months there is a decrease of over 8 mil- 
lions in the net export as compared with last year; the 
net export is about 2 millions, against 75} millions for 
the fiscal year 187 !—5, 43} for 1875-6, and 30 for 1876-7. 
The change in foreign trade which has permitted this 
change in the specie movement we need not stop to dis- 
cuss; it is sufficient to note that, in fact, the country 
has been able to keep nearly all the product of its mines, 
after paying its foreign obligations and absorbing tbe 
bonds sent home by the silver assault upon its cr. dit. 

The above is a hasty sketch of the progress already 
made; but nevertheless the inflationists, with increasing 
fierceness, continue to oppose the march of events by 
attempts to form a new party with vague names— 
Nationals, Labor Reform, etc.,—seeking to unite all the 
dissatisfied in a scheme to create the world anew by act 
of Congress and make mankind happy by surrounding 
them with a medium of moonshiny “absolute” money. 


What have these obstructionisis to urge against 
resumption? They have denied that gold could be 
got, but it has been got; they have asserted a large 
contraction, but the figures confute them; they have 
lamented the ruinous work of contraction, and in 
that also they are proved at fault; but they can 
always fall back upon the general denial, and say 
that, as the country cannot resume, what is the use of 
all this self-destruction endured in a vain effort. While 
they have been hanging back, the gold premium has 
been disappearing; and, notwithstanding their denial, 
the fact is that resumption is already accomplished—as 
far as human foresight can go—the only doubt being as 
to the practical difficulty in overcoming the hindrance 
of the two recent laws which they succeeded in throwing 
in the way. They are the ones who would make all the 
effort vain, and cheat the country out of the invaluable 
boon of a coin standard and an established financial 
condition, for which the price, in suffering and waste, 
has already been paid. Give them their utmost will— 
turn their wildest vagaries into the banishment of gold 
and the substitution of “absolute” money abundant 
enough to keep everyb-dy full of it, with Government 
bureaus to regulate everything and grant the wish 
of everybody who is not happy—and what then? Let 
this lunacy be adopted up to any point of it, from mild 
aberration to acute mania, and could it undo the past? 
We have repeatedly shown that what is lost—property, 
courage, morals, time—is lost finally; that re-inflation of 
values would be utterly impossible, though there were a 
unanimous desire for it; that the price of resumption 
has been paid, agd the only question now is, whether 
the country shall pay over again before getting it. After 
thirteen post-war years of waiting, the country ha§ 
wearily climbed to the top of the hill; stability and 
prosperity are at hand; confidence and credit are im- 
proved and improving; a new era of genuine and more 
permanent growth is before us. But the obstruc- 
tionists, against whose efforts every step has been 
forced, hang back ail the harder and cry all the noisier. 
They fight a prosperity which they cannot recognize; 
they turn from a future they do not understand, to 
vainly long for a past they cannot bring themselves to 
forget; and the good which they are unable to prevent 
they may delay aud make more costly, because we 
might have it already but for their resistance. 








CONDITION AND: PROSPECTS OF LIFE 
INSURANCE. 

The list of companies now in legal standing and busi- 
ness Within this State, which was in the report for the year 
1 73 17 for New York and 21 for cther States, has now 
shrunk to 15 for this State and 19 for other States. The 
largest number existing in this State at one time was 
41; at the end of 1872—the date at which the re-action- 
ary movement of the b siness began—there were 32. 
Of the 27 companies started since the war ended, only 4 
remain; of the 6 started during the war 2 remain; but 
of the 10 started before the war 9 remain. The fo!low- 
ing is a condensed summary of the year’s business of all 
companies operating in this State, compared with 1876 
and 1875: 




















1877. 1876. 1875. 
Premium receipts.........csccrces $62,933,690 $72,056,698 $83,783,511 
Dae BOOTED 6c. ccce sce ces tom 23,228,454 24,301,885 24,856,571 
Total receipts....cce cocccsss $86,162,144 $56,358,583 $108,645,082 
PRR Fi I civic beki's Kok Knkases $26,103,286 $25,567,849 $27,174,630 
Paid for dividend on policies..... 15,397,369 16,187,128 17,900,604 
Paid lapsed and surrendered 
WIIG. os 5 cae ckdincebe biivcons 19,152%317 21,354,376 20,414,572 
$60,652,972 $63, 109,353 $65,489,506 


Total to policyholders........ 
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1877. 1876. 1875. 
Paid stockholders........ .... «+. $356,784 $334,410 $364,062 
Paid expenses and taxes.......... 18,827,577 13,174,418 14,128,592 
Total expenditures........... $74,387,373 $76 618,181 $79,982,460 
Income over exrenditures........ $11,824,821 $19,740,402 $28,062,622 
Increase of assets.............. » 10,985,741 *4,263,351 15,861,085 
Increase of surplus ........-..... 823,111 314,524 1,922,673 
Insurance issued........ .....+e:- 178,283,617 232,665,489 299,276,337 
Insurance terminated .......... 264,376,280 285, 295, 216 319,372,675 
Insurance outstanding at end of 
cud éecuus amid cmeniaidaemed 1,556, 105,323 1,735,995,190 1,793,659,660 
Net decrease of outstanding in- 
surance during the year......... 179,889,867 57,666,47) 22,568,889 


* Decrease. 


The decline in premium receipts is noticeable, as also 
the much smaller decline in interest and miscellaneous 
receipts. Six companies expended more than their 
receipts, against 5 in 1876 and 3 in 1875. In examining 
the decline indicated in the above table, allowance must 
be made for the effect produced by withdrawals of com- 
panies from business in the State, by failure and other- 
wise; this consideration applies particularly to the 
decline in premiums and in outstanding insurance, and to 
the decrease shown in assets; for example, in the last 
line of the table, the decline of outstanding insurance 
during 1877 is just doub'ed by the withdrawals. Since 
1872—which year marked the highest point in the totals 
of policies—the shrinkage has been $558,637,268 from 
all causes; of this, about 185 millions belongs to failures 
and withdrawals from the State. In 1875, 20 companies 
issued more, and 25 issued less, insurance than they lost 
from all causes; in 1876, 9 companies gained and 29 
lost; in 1877, 4 gained and 30 lost, of the 9 two belong- 
ing to this State. The following compares the past three 
years in respect to the manner of terminations, the 
issues being, in 1875, 133,095 in number and $299,276,- 
337 in amount; in 1876, 99,036 in number and $232,- 
665,489 in amount; and in 1877 81,909 in number and 
$178,283,617 in amount: 


-—-—— 1875. —- 7—- —-1876.——-— 


a, pee 


By— No. Amount. No. Amount. No. Amount. 
Death ..... 9,002 $24,988,434 8,382 $22,702,740 7,804 $20,426 672 
Expiring..... 5,772 7,309,765 2,953 6,771,435 4,433 9,453,795 
Surrerder... 29,174 79,774,666 33,004 84,548,242 33.651 89,017,554 
Lapse....... 61,055 142,919,483 49,549 123,652,153 44,470  98,800,0i5 
Change .. .. 5,987 21,251,653 4,234  15,9:0,382 4,997 21,033,762 
‘‘Not taken”’ 18,464 43,141,674 13,445 381,720,244 10,751 25,610,482 


One company outside of this State is reported as 
having an impairment of capital, and three within this 
State; the same four companies were so reported a year 
ago, with a fifth one, which has since been closed. As 
the movement and proportion of the various items of 
the assets form an important part of the subject, we 
compile the following table, showing the ratio of the 
leading items to the whole assets: 


All New Yok 

Companies. Companies. 
1877. 1876. 1877. 1876. 
BE UMNO ns ccneddeucdeescesccas c¢em se 7°98 717 9°99 8°03 
Mortgages........ Midnite’ tees beetived< 50°7 E348 53°45 59°01 
een Sitar WIR cac cece oc cote. cevcerss 9°08 7°46 11°65 9°38 
Other securities ...... (ee pise s6btedeewss 15°73 13°60 13°83 10 65 
Premium notes and loams..........0.-.e00. 8 29 10°16 3°33 4°29 
Deferred and unpaid premiums ............ 1°17 1°36 1°42 2°74 


These comparisons are very interesting. Examining 
more closely the detailed figures not given here, we 
find that there is an increase of about 24 millions in the 
real estate holdings, notwithstanding the withdrawal 
from the list of the Charter Oak, which had 4} millions; 
hence it is evident that the increase is nearly all due to 
foreclosures. Both relatively and absolutely it is about 
double in this State what it is outside. The Mutual, 
New York, and Equitable, which increased their aggre- 
gate holding $1,827,761 in 1876, further increased it 
$3,361,910 in 1877; the Connecticut Mutual, Aitna, and 
Mutual Benefit, which increased theirs $981,306 in 1876, 


- 





increased it $1,406,217 in 1877. The Mutual does not 
report its due interest on mortgages separated from that 
on securities, and in no case is interest due given apart 
from interest accrued, so that it is impossible to form 
any estimate better than a guess about the amount of 
interest past due. The law allows companies a liberal 
time in which to dispose of real estate taken for debt, 
and when they thus take it the transaction is simply a 
purchase at the rate of not over two-thirds the value 
appraised when the loan was made; moreover, the com- 
panies are able to hold on for better times. But to 
show in another way the margin of safety existing, we 
compile the following as to the city companies: 

Ratioof Ratioof Surplus Surplus 


Real Estate. Morig. to to 

to Assets. to Assets. Mortg. Morig. 
Pingu; saa Seng cede ccdésnikes, Sonu 3°63 45 80 26°78 14°27 
Kn cdcetighoeds qoaneetedine - 19°02 41°51 41°90 41°25 
SN Kabvcccnccceccendee concceccen 8°69 59°72 21°43 17°26 
Nn kad dvcacqagecdedads gcogeasedie 25°08 29 90 17°00 9°00 
chi’. dcme pebedsenate wenn wadeded:.; Se 30°92 77°00 67°90 
Homeeopathic....... pinubdes «i eeeec mbes 3°53 48 00 16°16 Defic. 
PID. ocicnsns coc coenececcce 06'S Oe 29°52 23°76 18°53 
NL i aso eae nceddieed a besens 7°26 43°20 39°78 57°44 
nds bewsse, 6066 s0ceacecees BOUT 34°00 41°25 .13°00 
divide ces dnienaswnies cooecs comb: See 68°66 18°30 18°30 
NE SEE winwecdse dube dc ab eens ts. wees BON 43°88 41°27 41°27 
United States........ MERE eae ee eA 1°56 48°21 30°43 24°00 
ID act ndaksbad osesenencee sans 4°25 43°84 39°27 3°81 


The last column differs from the third in computing 
surplus after capital stock is included in liabilities. A 
similar table will be found in the CuronicLe of January 
20, 1877, page 51, and on comparison with that, we find 
that in nearly every instance the proportion of mort- 
gages in assets has decreased during the two years since 
the date of the report used in compiling that table. In 
nearly all cases, also, there is an increase in the ratio of 
surplus to mortgages; it is necessary to explain, how- 
ever, that surplus and mortgages are compared in the 
table for a special purpose, there being uo natural con- 
nection whatever between them, so that the comparison 
of these ratios as between different companies has no 
significance and should not be made. ‘The special pur- 
pose is simply to show how large a margin of value 
could be clipped from the mortg4ges, even in the worst 
view, before exhausting the surplus. In other words, 
the property mortgaged is worth 50 per cent more than 
the loan, according to the law, and, according to the 
practice in loaning, is worth 50 to 100 per cent more; 
the table of surplus ratios shows what proportion of the 
value of the property, after the margin above the loan 
has shrunk away, must go before a technical impairment 
is produced. 

There is a gratifying increase in the holding of United 
States bonds, both absolutely and re!atively. Premium 
notes decline, absolutely and relatively, and the same is 
true of uncollected premiums, although it should be said 
that by no means all of such premiums are due—a large 
part are simply “ deferred.” 

We have left ourselves no space to discuss the pros- 
pects of the business, but that is not necessary, for we 
have often pointed out the moral from the errors of the 
past and the changes which life insurance must gradu- 
ally pass through. Less extravagance in management 
and professions, on the one hand, and less blind and mis- 
chief-breeding confidence on the other hand, are required, 
The result will be healthy, although the process is 
costly. 








FINANCIAL REVIEW OF JULY. 
The month of July was an exceedingly quiet one in 
financial matters, and there were no developments 
worthy of special notice. In Wall street, more attention 
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was given to the activity and sharp decline in some of 
the speculative stocks, in the latter part of the month, 
than to any other subject. The business reported at 
the Stock Exchange during July was as follows: 
Governments, $12,258,550; State bonds, $872,000; rail- 
road bonds, $6,152,600; bank shares, 2,048; railroad 
and miscellaneous stocks, 3,680,305 shares. Both at the 
Produce and Stock Exchanges the leading topic of dis- 
cussion was the probable out-turn of the western grain 
crops, and on the varying rumors as to the prospects for 
the spring wheat harvest in the Northwestern States 
were hinged the most important speculative movements 
in wheat and in the “ granger” railroad stocks. 

The following summary shows the condition of the 
New York City Clearing House banks, the premium on 
gold, rate of foreign exchange, and prices of leading 
securities and articles of merchandise, on or about the 
first of Aug. in each year, from 1875 to 1878, inclusive: 


STATISTICAL SUMMARY, AUGUST 1, 1€75 To 1878. 











1373. 1877. 1876. | 1875. 
New York City Banks— 
Loans and disccunts.. $) 232,636,0°O0 | 249,767,800 | 250,505,00 | 278,907,700 
DE?  cspeasccs commen 19,695,600 14 135,300 19, 295,20) 15,737,20) 
Cireulation...cceccccces $| 19,075,000 15, 585,300 | 15,004,200 18,576,100 
Net a sooceee cet 222,133,700 219, 166,600 | 224,829,100 | 251.066,000 
Legal tenders.......... 58,409,690 54, 262,100 59,523, 400 75,524,000 
Surp. reserve ibear 25 %)$} 22,232,475 | 13,666,25u | 22.°61,325 28,504,675 
Ss» oc oncccepee wee 1-2 2-.. 14-2 1%-2% 
PAMEC POMC... 0200 rccecces 3-4 43¢-6 3-4 336-5 
SE cil teeie kane eenedeta 100% 105% 1117 113 
Silver in London, @ oz. 52% d. 54d. 5!-5iid. 56d. 
Prime sterling bills 60 days 4 82-1 83 485-486 |4873%-458%| 4 87-4 87 
U. 8. 5-20 bonds, °67, c up. 195 109 119% 12% 
U. 8. 6s, currency......... 120% 12 1257, 122 
U.S. 10-40s, coupon....... 1093 113% ‘ 419 117% 
U.S. 4s, 1891, coupon... 101% 109 etree E asteash One 
N. ¥. Cent. & Hud. stoc*. 109 91% 10t3¢ 104 
Chic. Rk. Is). & Pac. stock 112 95 103 103 
Illinois Central stock...... 834 613 9144 97 
& Mich So. stock 63 513 5 61K 
Del. Lack. & West. “Sem 58 if 424 96g 120 
Central of N. J. stock. 38 5% 11K 634 109 4 
Cotton, Mid. ag D.. 11% 12 12 143% 
Wool, Am. X X BD iaaione 30-35 40-52 30 36 50-52 
Iron, Am. pig, No. 1,@ ton | 16 5)-i8 00 18 00 22 00-23 00 | 26 00-28 00 
Wheat, No.2 spr ng, @ bush} 103-108 1 53- 1 60 93- 112 1 31- 138 
Corn, West. mix, # bush.. 43-49 52-58 83-86 
Pork. mes3, # bbi. 10 49-10 75 | 14 25-1440 } 19 49-1960 | 2090-2100 

















BANK MOVEMENTS AND THE MONEY MARKET. 


The New York City banks showed a gain in their sur- 
plus reserves over and above 25 per cent of deposits, 
which was caused by an increase in the legal tenders, as 
specie decreased and the item of deposits, constituting 
the liabilities, materially increased. In the money mar- 
ket, rates were down to the lowest midsummer prices, 
and on Government collaterals 1 per cent was the usual 
rate on large blocks of money, and 1 to 2} was an 
ordinary range on all good collaterals. Prime commer- 
cial paper found a ready market at 3@4 per cent, with 
exceptions below 3 per cent on some very choice paper of 
60 days. 

WEW YORE CITY BANK STATEMENTS IN JULY. 
July 6. July 13. Ju'y 20. July 27. 





Loans ani discounts... $236,516,000 $234,120,100 $236,195,509 $238,636,000 
Specie ....ce-ceccccee 2,420,000 22 [045,600 22,001,600 19,695,600 
Circulation. . sonnets 19. "823, 900 19, 522,100 19,405,100 19,072,000 
Net deposits... "seenee Secs = Bi é :700 217.411.500 221, 252, 100 222,133,700 
Legal tenders.......... 3,606 300 55,556. 300 57,543,909 58,109, 6:10 
Surplus reserve over 25% OO, 572,125 22,252,025 23,232,475 22,571,775 
Range of call loans.. 1 @X 1 @3 1 @2% 1 @2% 
Rate of prime paper. . 3 @i 3 @4 3 @t 3 @4 


INVESTMENT SECURITIES. 


There was a large demand for Government securities 
in July, and the leading dealers in this city were 
crowded with business,. The takings of new 4 per cent 
bonds were large, and as the five-twenties were called in 
against these ‘sales, the effect was, as usual, to unsettle 
holders of the latter bonds, even of the longest issues, 
and cause many of them to change off their bonds into 
fives and four-and-a-half per cents. Included fin the 
orders for Government bonds were a great many. of mod- 
erate amount, indicating a continued inquiry for the 
purposes of popular investment. 





CLOSING PRICES OF GOVERNMENT SECURITIES IN JULY, 1878. 


6s, 1881—. —5-20s, ay -—10-40s—, 58,’81. —4%s,"91—. 4s, 68. 
J “eli reg. coup. "65n. 1 1868. reg. Patt coup. reg. coup. cou. cur. 


..1075%x101 %x1026 best ETS: 07% 108% 1014x100 
aE 5% 107% ..» 106 109 107% 1045 160% 120% 
Beene. 107% 102% .... ris | 109% 107% 1045 .... 10034 120% 
Oo noe sires canes aagee’ gga 109% vr ese H0tG TOidG i6dig 16054 13634 
G...204-107 107 1025 105%... 109 109 106% 1043 10434 10034 120% 


, Seg oace , 102% 105% 107% .... 109 106% 104% 104% 100% °°: 
. 105% 1073, 10934 109%, 107 104% 101% 100% 120% 


bees woes 105% .... 109 103 107 silt 
| ar . 107% .... 105% 108 ove. 10835 04% 100% 1206 
TBcreccce ose 107% 102% 106 cece “ns 106% 1043, 104s - «- IRD 
menses eves 10TH 102% — 1083 eves - 107 += 104% lots — cece 
TPsceccce sses ‘107% ove - 106 "108% 10934 109% 107i ‘W4 104% 
_ Tee 107% 1073¢ «.... 10636 108% .... 07 ¢ are 10434 100% 120% 
17.... ..107% 107% .... 1030 an+6. enke 107% 1015 120% 
18...... 1073¢ 1073¢ .... 106 108 109 1’ "9 pak 1045 104 10936 120% 
a 107% 102% 105% .... .... 108 U7% 1045 =. 023g 120 
= peeccece 10734 1073G .... 1055¢ 1083¢ 108% 108% oo > BONNE ncce seen. saée 
re 1073 . 1023, 105% 108 109 .- 107% leis 1045¢ 1005¢ 120% 
BB. cece cece . 109 1L73g 1 coe 
Brcovese 107 | 107% 1023 109% 108% 109 109 ie 104% 1005¢ ee 
— rt eons cece . 109 10? 101% 104% .. . 120% 
ae 107 1074 102 Ys cose ‘ 109 me 104% =Ci«w. 10)% 120% 
Mi vsctecs esse 1055... : 100% 109% : oe 104% eves 12H 
DD. 2.000 100% 102% "405% ii 169% OT "101% 100% 13056 
DDuwcccvce adnc 107 105% 1694 109% 107 % 104% 1055 120% 
Bl... coe cvee 107g 102% 1055¢ . 10934 10914 10738 101% 104% cece sees 


ning1075% 107% 102% 105% 103 109% 109 107% 10136 101% 100% 120% 
ghest. 10754 10:36 102% 106% 108% 109% 10924 107% 101% 101% 100% 120% 

Lowest..107 023% 10% 197% 103% 108% 196% 1014 104% 100% 120 

Closing .107% 107% 102% 1053 108% 109% 109i_ 107% 101% 101% 100% 12)5% 


CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN JULY. 


















































Consols|U.S. | Consols|/U.8. 
Date.| for | 5-20,|10-40/5sof New)! Date. for .| 5-2),|10-40)5s of | New 
Money. | 1867. 1881. te. Money. | 1867. 1831. /43¢8. 
July 1/96 1-16 |107% 110% 108% '108%||July 20195 9-16] :081%4| 111% |103% |106% 
** = 2195 15-16) 107 5g |12044) 10236 |1063¢!} ** Q1)........}..... ee Ea se 
‘6 Bi Y5 13-16) 10.54 11034108 %' bts, 66 22/195 7-16) 1083¢/11144/ 1083¢ | 1067 
“© 4/95 11-16/1075,|110%|109 |106%|| ** 23/95% 108% }111%| 10854 | 1064 
“© 8/95 13-16) 1073¢ |1103¢ | 109 108 ‘© 24/95 9-16) 10844) 111%} 2035 | 106% 
“© 696 1-16) 1075,/1105¢| 108% 1063¢|; ** 25/95 7-16/108%/ 11139) :035¢|107 
vii. tact ste 122s elSe-ee] a0 elesnes © 26195 5-16) 103%] 11134 | 108% | 107 
© 8196 8-16) 1075¢/110%/109 (10644); ** 27/95 3-16)108 [111%] 105% | 106% 
“ 9:963 107 5% | 11034 | 1094¢ 196% ” she cesietenions nen didaie & neak 
* 10.96 3-16) 1073 | 1193) 10936 106% | ** 291951 108 j|1114¢}10854 | 1074 
* 11/96 3-16) 1073¢/ 1103 | 1094¢ 1:634/| “* 80/94 13-16)1075¢)1115¢ |108% | L974 
** 12:96 3-16) 10754|110%|109 106%); “ 31/94 13-16) 10735)111%, 108510714 
** 33/96 3-16) 1075¢/110\% |10874 10634 ||Open. ./96 1-16)10714] 110 © | 1083, |1064¢ 
ee  loseakesubeaeen Westcle s640s cane Highest |96% 103% | 111 5g) 1994¢ | 107% 
** 15/95 15-16)10S [111 |1093¢|1064¢||/Lowest |94 13-16) 1073¢)110% | 108% | 10 .4¢ 
** 16/95 138-16) 1053¢/11114) x84 | 106%! | Closing |94 13-16|1073¢/1113¢| 10354 | 1073¢ 
“© 37/95 9-16|108%¢|111 4 | 10834 | 106g || o = 
** 18/$5 7-16) 108% |11134/| 10814 /106% || 5 S H/97 11-16) 10954) 11134 |1993¢ | 19747 
*€ 19)95 7-1611084¢| 11134 | 10834 1108%| |pe (L194 5-16)1954¢)104 & 110334 |1023¢ 











RAILROAD AND MISCELLANEOUS STOCKS. 

The stock market witnessed considerable fluctuations 
in some of the leading speculative favorites. In the early 
part of the month the chief movement was thé recovery 
in the Vanderbilt stocks—Lake Shore and Michigan 
Central—with a further rise in Western Union from 
874 to 954. The conference of railroad magnates at 
Saratoga, by which the rivalry between the several 
Chicago lines west of Buffalo was virtually terminated, 
and a harmony established among the great trunk line 
officers, with an early advance in freight rates recom- 
mended, were influences of no smaliimportance. Inthe 
latter part of the month a very decided bear movement 
was commenced against the Northwestern and St. Paul 
stocks, and under heavy sales their prices declined mate- 
rially. ‘To assist this attack, reports were circulated of 
immense damage to the wheat crop of the Northwest by 
heavy rains, and telegrams in the daily newspapers gave 
doleful accounts of the serious injury already accom- 
plished. The record of prices given in the table below 


shows the following range of the stocks named: 
owt or Lowzst. Closing 


Cenege & Northwest, common....... 4° 33 36% 

0 preferred...... 73% Sone 65 6354 

Chic. “Milwaukee & St. Pau!;common 51% 84% 345 35% 
do do preferred. 81% 81% T03 72 


Other stocks were more or less influenced, but the 
principal attack in the last days of July was limited to 
the stocks just named. 

The following table will show the opening, highest, 
lowest and closing prices of railway and miscellaneous 
stocks at the New York Stock Exchange during the 
months of June and July: 


RANGE OF STOCKS IN JUNE AND JULY. 
—— ——— June,-—- ——+ —-——--——J uly. 
Railroad Stocks, Open. High. Low. Clos. Open. High. Low. Cios. 
Albany & Susquehanna, 853 85 $0 82 82% 84 . 824 84 
Bur. C. Rav. & North.. 33 334% 29% 30 28 SOW 24% Qi” 
Central of New Jersey.. 25% 3546 85% 454 31 38 








353¢ 
Chicago & Alton........ 78% 81% ,77 77% 8663 «=85 763 83% 
| aa sio* 100% 102” 103% 102” 1 3% 


pref... " 104% 105 


UMI 


Avaust 8, 1878.] | THE CHRONICLE. 111 
















































































































































































ne. NN - July. ~ |” aoe: 
PaaS & Open. Hi High. Low. Clea, Oven. High. Tow. Clos THE DEBT STATEMENT FOR JULY, 1878. 
ur uinc ig ix . 4 ‘ 
Chicago ant 2 miney bg 14% 484 51% 51K 540 346%, 35% | The following is the official statement of the public debt as 
Chicago 0 do pref soi Bak sax rts, rt ey) a7 a6 appears from the books and Treasurer’s returns at the close of 
Catena he thede Inltek Welk Sd, a Mae ie 1a wea ata ee ae ot Sly, DD: 
Cleve. Col. Cin &@Ind... 28 33 «24K (i TCC 
Cleve & Pi tteburg, os e036 3 is 1% ce 2 $336 78 80 ¥ Debt bearing interest in Coin. 
Colum ic nd. C, 4 g S 
Del. Lack. & Western... 56 59 557, 58 585, 61% 55% ~ 58: | sa ; 
Dubuque & Sioux Cily., 68° 6494 63° Gig 65 tO GS Gas Auth'rizing| 2'8 | porisae’| S| — one Cutetanding. 
y.. v Character of Issue. > |Periods.| 
Erie Shee an tinct er a 1534 17% 14% 15% 1534 18% 15K 18% Act. es | Registered. | Coapon. 
slanuibal & 8 ‘Joseph.. 114 12% UW 11% 1% 1% 11 1136] Seof 1958.........-+-. June 14, °58| 1874 |\J. & J.|@| $260,000 
mad. do pref. 27% 28% 26% 2 Big 28 26% 26% | 6s of 1981............. Feb. @,°61| 1880 (J. & 3:/0| 13,889,000 ¥ 7536000 
rite em... 2 see pe aaokisers ae tee ie ee ee IS ae | aes Congon War....... March 2, ’6!/ 1-81 |J. & J.\¢ 945,000 
a eno oe ph --- 83% 85% 82% 834 Sis 87 82% 83 | Gg of 1881............. July&A.,°61| 1881 |J. & J.|ad 127, 670,500} 61,650,850 
pose eae og lay <4 68 6 OK OH GK OS 5K | Gn Of 1881........... . |March 3, 63| 1881 J. & J.|@| —54,450.150| 20,549,930 
Lanievilln & ci 8. 63% G5 55% OG 56K OG FHM (62% | 5a, 10-40's............. March 3, °64| 1904 (M.&S.*/d| 144;2-0,800 | 50,285,500 
sacle! od Nashville.. 363g 366 35% 85% ee ee 5-208 of 168s, new. |March 3, 65} 1855 |J. & J.|d| 51,129,900} 50.668.500 
= chigan eaten: .... -. G64 Tig 634 64 64% 69 63 63% | 6s, 5-208 of 1867....... March 3, °65| 1887 |\J. & J.|@| 107,659,150 | 202,957,050 
Morel ae ie Texas.... 2 3% 246 24 3 3 28 234 | 6s, 5-20s of 1868. March 3, °65| 1888 |J. & J.i\d| 16,029,000; 21,4 
aos, S8CX ........ 81% «689 =—82 BR 8B% 86% SRK «84% | 58, Funded Loan, "488i\July 14, °70| 1881 | Q.—F. |d| 235,364,450 | 273,075,900 
had fect Bee ecccvee 12 = =lk2G IRD lag eta 127g 1260 «6126 «=| 4s, do. 1891\July 14, °70| 1891 | Q.—M.|..] 155,112,100| 0,887,900 
ey Gone ne ee one oa” ; RS ' ont 108% ‘ i ont — ons 48, do. 1907 ' July 14, 70) 197’ Q.—J. §),597,350 | 32,252,650 
aon a isos... a ea he a ar arts: sa >, Aggregate of debt bearing interest in coin....... $986,442,300 | $809,255,600 
seecee bd 8 3 
Pacific & pref.. we ed - 13% 4 138 14 * Coupons of $50 and $100 bonds are paid annually in March. 
a by Of Mo...-....... ae ee B 1 oo 1 The sizes or denominations of each issue of bonds are as aa, 68 a $10 
Epatme - Rar psascseeecess 7 iS = — = = i 126 | $1,000, re latored $5,000. (0) coupon $1,000, registered $1,000 0.000 
WW. & e guar 3 93 44 bs bi! at eat eae (c) $56, a aa a $500 3 mS coupon, $50, $100, $500 and $1,000, Avorn same 
eee ef ere eee. 3 and also an 
Sag &S yc eal 10034 10076 100% 100% 100 100 100 100 On the above issues of bonds there is a total of $9,470,946 of interest over-due 
- ton ‘do ore a 2 2 4 ; tees cave cere  ceee | and not yet called for. The total current accrued interest to date is $16,291,525. 
St, L. Iron Mt. & South. 7% 7% 6 ER ne eee sine oe Debt Be:.ring Interest in Lawtul Money. 
“s. Sheer ~~ —. v. & 4 ae - ‘ one ons 44 4% 328 ‘ Principal. Interést 
Oo pre daba') ‘seen ojte’ . ues | 
t. L. & F Peres veges: ane | : —— 
ee nr ne . 69% 70% «64 6454 6, gi ei gy 38, Navy pension, Act July 23,’68, Int. appl’d only to pens’ns $14,000,000! -$35,000 
Wabash, ... 7 53 i 14! 
Pe Miscellaneous. We. WR Th EE ONS we Debt on Which Interest Has Ceased Since Maturity. 
acific Mail..... 18% 619% 14% 16g 16% 17% 15 1614 There is a total amount of over-due debt 
- yet outstanding, which has never 
American Distict Tel... on°° gee aaa: aa” ~ 20, 20, 20 | been presented for payment, of $9,009,640 principal and $318,763 interest, Of 
Gold & Stock Tele pheekh (% m * 1 pd a aa this amount, 28,243,650 are on the “called” five-twenties. 
be ge gala oe I~ oe aN SS a. Se Debt Bearing no Interest. 
saan erotn ike ; 5 
Maryland Coal......... a ae 10 10 10 10 10 10 10 Authorizing 
Bo ag + isbes a aa ae ie - we 152 ve Character of Issue. Acts, Issues. Amonnt. Total. 
te  caee eile 4 aly 17, "61} $02,267 
a... mms ww is. Bed. 7, "©" | Prior to 1869.| $18,888,648 
iescigensenns j ior . »888, 
! do dics ani 34 37 33 33 233 333% 31 82 Feb. 25, 62 | |Series of 1869) 141,704,213 
Adams Express.......... 102% 103% 102 198% 10336 105% 103% 103% | Legal-tender notes... July th 624 |Series of 1874) 36,555,419 
American Express...... 49 49g 47 47% 4i4 47% 463 46% Mar. 3, 63 | |Series of 1875| 139,002,108 
United States Express... 48 49 47 47 47% 4835 16% 4% « |Series of 1878} 10,530,600 346,681,016 
xo —_ Canale. Bx aK os ease oe ane <a ss sty Certificates of deposit..|/June 8, °72.. a el Ger ee 51,200,000 
E } 5 7 y are ee »238, 107 
ac cespallencassnge tate ee, ee ee ee ee ee July 17, °62| |Second ...... 3°111,865 
a Ay a cae 14% 106 ux 166 76. 80 76 "6% | Fractional currency.. — p a oe tadeee = 
. © RAMU HOTA WACOM ee teats ( eee eeee eee eeee une 4 j ourt eeeeeee 
GOLD AND EX m batdacoes 2,053,204 16,485,598 
CHANGE. Coin certificates........ Mar. 8, °GB..}..2..0. seeees|s-eo-seeses. 43.022,300 
The gold market was without special interest, and the Silver certificates......{Feb. 28, 78.) ..cccce. ccccccteces cececce: 2,608,730 
. ooh. 2 . ate of debt bearing no interest.............200- ee eees 460,029,911 
aes oH within a range of t per cent. Foreign Unclats te DED Seeswudses . ETS ETE! ERR Ae Pac . 3,007 
oe 2 e . 
exchange was dull and declining, but demand bills Recapitulation. 
towards the close were relatively firmer than 60 days, in apres 
consequence of the higher rate for money in England, Outstanding.| Interest. 
where the Bank rate was advanced to 34 per cent, on] Denrseanina INTEREST IN Com— 
account of the loss of bullion by the Bank. Bonds at 6 per Cent..........csccccccccccsees weeee| $733,561,250 
Bonds at 5 per cent.............--. > tne <email 703, 266.650 
COURSE OF GOLD IN JULY, 1878. penis a ind cast ate veces inegeten aint oon ee ee 
onds at 4 per CCNt........ 222 cecceceesececece oa 2,£50, 
Date Total debt bearing interest incoin... .......... $1,795,677,900) $25,762,472 
. DEBT BEARING INTEREST IN LAWFUL MoNEY— 
Navy pension fund at 3 per cent ............ «...-. 14,000,000 35,090 
DEBT ON WHICH INT. HAS ae SINCE MATURITY. 9,009,640 378,763 
DEBT BEARING NO INTERE ; 
2 Old demand and legal tender BOGE Biic's. cckcdccceses $346,743, 283 
; Certificates of deposit. ............... oanne the was 51,200,000 
s Fractional curre ny 4 gukscmentut Mmeeinven th. 0s 16,455,69 - 
‘1 ;||Tuesday.. Certificates of gol deposited ibd conn ween iudeabubn 45,631,030 
‘|| Wednesday. Total debt bearing no interest ee oe ee $460,029,911) ..... Nes ae 
Cmrciniemed IGet Gh soc occ ccc cevdcccccons cove -coece] -cocsccccecs 3,007 
MS vec cdbiieed <a ctjnsdadeds. de ogo eens. ondesee $2,278,717,451; $26,179,248 
Total debt, principal and interest, to date, including interest due 
not presented BOE PPE nc ne cccccccccce coe coe cocccccess 2,304,896, 624 
P AMOUNT IN THE TREASURY— ; 
Coin eeeeeeecee eee rteee S08 eee £6 SHHFeeeeeeeee © @ee8 8 eeeereees 207,007,352 
CDOT sob oc cc binnd cecicccc sess cdecsees seccescccsess scccccess 1,103,317 
Currency held for the redemption of fractional currency.. 10,000, 
Special deposit held for re — of ee - deposit 
an pauvide ed by law...... he Gdibhiedes “kc! dubeas6s 51,200,000 
Rr bik doth cantetccdncecsdds- taesssctecceecs etéecceséocesc] SO 
Debt, less amount in the Treasury, August 1, isi. Rae dwree coeyeewes 2,035,580,524 
Debt, less amount in the Treasury, July 1, 1878. . ceccce cece] 2000, 700,008 
po a Decrease of debt during the past month.............+.ssss00 $206,306 
1.811 Decrease of debt since June 30, 1878. ......+0....++. wibamedsa 206,306 
BANKERS’ STERLING EXCHANGE FOR JULY, 1878. Bonds Issued to the Pacific Railroad Companies, Interest 
metiuid 4 days. 3 days. 60 davs. 3 days. Payable in Lawtul Money. 

: cod 2.14 BSnOt ‘Bh 4: Bed. tt ~— a or oes | : S Gt 863g Interest | Interest |Balance of 
“ 3.4.854@488 4.87 “19 47 G@4.83%4 4.86 4.864 Character of Issue, Amount | paid by repaid by! Int. paid 

3 Strat oliday.. geieeied ie 20..4.83 @1.8354 4°83 GA. Sti | Outstand’g.| United St’s)tr’nsp’t’n. U. 
“ 5.4.84 @4. 4.c7 @4.88 a) ae S.. 
“ “on Aa “nano ree «+ | Central Pacific... .ccoccscees _| $25,885,120) $15,687,019) $2,443,659) $13,313,259 
. $..4.84 @4.85 4.87 @4.88 . ee = 2°. 4.85 @4.86 "| Kansas Pacific... 22.2. 22.. . 6,303,000 . 4,238,433} 1,532,530} 2,705,902 
“ gs dsayorel “aesKouer' | « osla'ss Gras ae Si88 | Union Pacific. 27'236°512| 16°2861896| 51852870 10, 934.025 
“ 94. 8384Q@484 4860048 (man -€5 @4.86 | Central Branch, Union Pacific..| 1,600,000} 1,069,808} 67,493] 1,002, 

: 49 -4.884@4 .863¢@4.87 25.482 @4.83 4.85 @4.86 | Wostern Pacific 1,£70,560}  1,077,0.0 9,367| 1,067,713 
ARE RL SH Loeeet oie | seraes GEES 4-85 @4-86 | Sioux City and Pacific...01.11::] 1,628,820] 975,801] 75,517) 900,288 
ic 13. 4 S8A@t.815 cence «Sit bie cc” ‘cae’ iii victiadscsbduinigbvies $64,623,512! $39,835,039! $9,881,444] $29,953,595 
ae aree gi” “ ce secsesersece “* 30..4.82 @4.83 4.85 @4.86 The Pacific ic Railroad bonds are all issued under the acts of July 1, 1862, an 
“ 46..4. @ist 4.85 * 31..4.82 @4.83 4.85 @1.86 | July 2, 1864; they are registered bonds in the denominations of $1,000, £5, 000 

--4.83 @A.83% 4.86 os. 30% — and $10,000; bear 6 per cent interest in currency, payable January 1! and July 1, 
WEE, ickaticcticswees cba vets ovdelns¥Ese. --4.82 @4.86 4.85 @4.88¥ and mature 30 years from their date. 
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The following is a comparison of the condition of the Treasury 
August 1, 1877, and August 1, 1878: 


Balances. 1877. 1878. 

IED... cnchisvedibtn) sbseurd bethedbionds $9,811,956 34 $1,108,317 63 
Special and for the redemption of fractional 

RI id: 6500 cel tDinbeebiehsn’ behobotd 8,160,858 00 10,000,C00 00 
Special deposit of legal tenders for redemp- 

tion of certificates of deposit............ - 55,495,090 00 51,200,000 00 
I leds dane ele iaieees Riel a -eeeseees 97,803, 995 59 207,007,852 49 
Coin and silver certificates ................. ‘ 45,631,030 00 
Coin, less coin and — certificates........ 38. 9! 9.926.608 "695 - 161,376,822 49 
Outstanding called bonds............... .. 8.263,650 00 
Other outstanding coin llabilities sweessde ene 12" 714, 009 4 9,914,768 52 
Outstanding legal tencers..... iwgatéo = Ghuee 259 9,094. 220 00 346,681,016 00 
Outstanding fractional currency. ........... 19, 784, = - 6,455,598 17 
Outstanding silver COIN... ........ . 20-2 wee 223,3 39,164,451 %3 
Total debt, “less cash in ME vsccacsecesd 2,050°399 318 12 2,035,530,524 85 
Reduction of debt for J nh Duvknes eandaalird $18,904 84 206 206 97 
Reduction of debt since J ie -” in Gs 818,904 84 206,306 97 
Market value of gold.. hee 105 37 110 50 
imports (12 months ending ‘June 80)... saneee 451,323.126 00 437,051,503 «0 
Exports (12 months ending June 30)........ 602, 475,220 00 694,884,200 00 
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RATES OF EXCHANGE AT LONDON AND ON LONGBON 
AT LATEST RATER. 























meee ©: - DOR EXCHANGE ON LONDON. 
LATEST 

oNn— TIMS. RATE DATE. TIME. RATE 
coe cccers short. (25.114 2@25.21%|| July 19. | short. 25.133¢ 
Paris..... ....|3 months. |25.27346@23 324 iid i ae — 
ent eukié ” 20.55 @20.59 July 19. | short. 20.35 
Hambuorg...... sad 20.55 @20.59 aa 3 mos, 20.35 
Frankfort .... 7 20.55 @20.59 " short. 20.35 
Antwerp ...... - 25.32144@ 25.87 - = 25.173 
Amsterdam...| short. (12.0% @12.1% " ” 12.05 
Amsterdam. ..|3 months. |}12.34% @12.3% —- ae - |. aes 
Vienna........ el 11.62546@!1.873¢|| July 19 | 3 mos. 115.69 
Genoa,..... . > 27.5246 @27.574 “ short. %7 00 
St. Petersburg. = 24x Q@rwaW July 16. | 3 mos. 25, 21-32 
Madrid...... ™ 4736 @47 & sa00 Oe, meee: 
Cadiz ...... ; 4 i%@48 — —— ene: 
Lisbon .... ..| 90 days 52 @52 ee a ae 
Constantinople +. 2. @eeaene July 17. | 3 mos, 109 
New York. ew’ £ ‘Seesee July 19. |60 days. 4.8a1g 
«4 “| I ngage Be’ meee. June 24. |90 days. 243% 

i aia sea sekeo June 27. - Zig 

a Pe seme, ee A June 29. ” 2334 
Bombay... ... 60 days. ls. 8d. July 18. | 6 mos. ls. 836d. 
Calcutta....... - ls. 834d. 2a - 1s. 8 9-16d 
Hong Kong... wee > > oe July 17. ” 38. 104d. 
Shanghai... .. <i aan a ” 88. 3d. 
Alexandria.... oe fae ax 3 mos “7 





























[From our own correspondent. |] 
LONDON, Saturday, July 20, 1878. 

The money market has assumed a firmer appearance, due not 
to any material increase in the demand for accommodation, but to 
a belief that before long more money will be wanted, and that 
better terms will, in consequence, be obtainaLle. There is, 
therefore, less disposition shown to lend, and a slight increase 
has taken place in the rates of discount. The bank return pub- 
lished this week, though more satisfactory than the preceding 
statement, does not exhibit any material increase of strength. 
Compared with last rear, in fact, the return shows considerable 
weakness, the proportion of reserve to liabilities being only 34:36 
per cent, against 46°32 per cent in 1877. In 1876 the proportion 
was as much as 56°55 per cent; but that was an amount which 
indicated an unusual absence of commercial and financial enter- 
prise. Now that the Treaty of Berlin has been signed, and re- 
mains only to be ratified, and that, in consequence of the favorable 
weather for the maturing crops tiroughout the world, the price 
of bread is low, sonie-improvement in trade is looked forward 
to at an early date, We have anticipated such a change on pre 
vious occasions, but our hopes have been disappointed ; and it is 
now anxiously asked,—willihe improved prospect which is held 
out be realized within a reasonable period? It has all along been 
contended that the great drawbacks to renewed activity and pros- 
perity have been the late war and the difficulties which were 
likely to attend the final settlement. The Treaty of Berlin has 
now, however, been signed, and to some the responsibilities we 
have incurred with regard to Asiatic Turkey and what remains of 
Turkey in Europe, are fraught with danger to the peace of the 
British Kmpire. Those responsibilities may not be agreeable to 
British tastes; but the Ministry contend that only two coursés 
were open to us—either to protect Asiatic Turkey ourselves or to 
leave the task to Russia. The power of Turkey is decaying, and 
time and intrigue alone are required to make it prostrate, and a 
prey to any Power capable of interfering with effect. The Turks 
have evidently lost all power of government, and the many years 
of mis-government which have prevailed have had a banefu: 
influence on the people, although they have shown during 
the jate war that they are by no means reduzed to effemin- 
acy. Had their generals been governed vy a patriotic spirit, 
had there been more Osmans in command, and had there been 
less intrigue in the Seraglio, Russia’s task would have been 
much more difficult. The question now arises,—can this great 
work be accomplished by pacific means? ‘This is the task to 


which the British Government in the desire for peace have com- 
mitted the country ; and if, in a few years time, it can be said that 
a real reformation has been effected in Turkey, that the Pashas 
are losing their power, because English justice abhors the plun- 
der to which the people have been subjected for so many years, 
then the present Government of this country will stand high io 
public estimation as having inaugurated a work which will con- 
fer vast benefits upou a large section of the human race. Should 
Turkey continue to be mis-governed, fresh and serious difficulties 
must arise, which are calculated to bring about a conflict of 
appalling severity. The Anglo-Turkish Convention, if it is to 
mean anything serious, must be carried out with strictness ; fail- 
ing which itis valueless. Turkey must be “educated”, indeed, 
“ instructed,” in the ways of civilization ; but this is its last oppor- 
tunity, and it will be a matter of regret if, in the course of a 
brief period, tee Eastern Question is as difficult of solution as 
ever. 

The supply of mercantile paper in the discount market is still 
very limited, but the banks and discount houses are reluctant to 
lend, and the rates for money have varied considerably during 
the week. In some quarters bills are refused at 23 and 2%, 
but business is reported in exceptional quarters at 24 per cent. 
The Bank of England not being in a strong position, and there 
being a prospect of a revival of commercial and financial enter- 
prise, capitalists evince a strong desire to keep their money well 
under control. The future of the market is perhaps somewhat 
difficult to define, but there can be little doubt that a tendency 
to improvement exists. The following are the present quotations 


for money : 
Per cent. | Open-market rates : 
Bank rate....- POS ccceeeccece 3 
O.en-market rates: 
30 and 60d.ays’ es 
3 months’ bills.. Seb ve 


The rates of interest prt by the joint-stock banks and 
discount houses for deposits are subjoined: 


Per cent. 
4 months’ bank bills...... on ai 
6 months’ bank bills...... 

. 2 - eos B2% | 4 and 6 month3’ wade bills. 3 eas 





Per cent. 
i. 4 0 eis eee 16s Sbneesaeseheaades 0a 00806 ods ét0e 2nnnds 2 
Discount houses at Call.............ccecceccees nacanhdwhhe checdeana eubake 2 
Discount houses with 7 days’ notice..........c.c..0. oo socees PE SAE wr tie: Hs 2 
Discount houses with 14 days’ notice... sonesecmween shies écseaetone SEE 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the four 
previous years: 








iS74. 1875. 1876. 1877. 1878. 
Circulation, inerang £ £ £ £ £ 

bank post biils....... 27,303,936 28,622,129 28,670,299 28,904.065 28,673,517 
Public deposits........ 3,621,592 38,350,633 4,732,174 5,251,334 4,737,974 
Uther deposits.... .... 19,750,967 26,647,215 28,559, 24,632,345 22,900,386 
Government securities. 14, 025 691 14,276,626 15,335,777 15,889,083 17,573,519 
Other securities. . 18,271, 309 17,217,416 18,249,551 18, 842, 837 

— of notes and 
tase at Seen EE 11,242,290 15,078,393 18,934,701 14,031,602 9,328,126 

Coin and bullion in 
both departments ... 23,196,065 28,311,118 32,293,976 27,629,692 22,693,891 

Proportion of reserve 
SP ccnckseh . > ees ovo ee 56°55 46°32 31°36 
Bank-fate....occcccece 24% p.c 38 p.c 2p.c %2p.c 8% D.C. 
Consols i al ae tae 9254 O14¢ 96% 9454 953¢ 
lish wheat,av.price 603. 10d. 46s. Od. 483. id 62s. 3d. 44s. 8d. 
Mid. Upland cotton... 8 3-16d. 7 1-16d. 5%d % 1-16d. 6%d. 


No. 40’8 mule twist, fair 
2a quality padi wlabieiiais 


s. 06d. 11d. 10% d. 10d. 
Clearing House return.135, 605. 000 122,539,009 101,661,0CO 115,463,000 123,727,000 


10 4d. 


In the gold market the principal feature has been a demand 
for Paris, and there has also been some inquiry for Lisbon in 


connection with the new Portuguese loan. 
rather more firmness has been apparent. 


In the silver market 
The sale of India 


Council bills passed off more satisfactorily on Wednesday, the 


price realized having been 1s, 8 3-i6d. the rupee. 


The price of 


silver has, in consequence, advanced to 52 13-16d. per ounce, 


Mexican dollars are also firm at 523d. per ounce. 


The following 


prices of bullion are from Messrs Pixley & Abell’s circular: 


Rar GONE, BOO oo-cce acedesce ecccccse 


GOLD. 


8. d. d 
.. per oz, standard. 4d I44@... 


Bar Gold, SED coset cuspconsss quia per oz. standard. 0 owe 
spanish a REIT oc Rane pe: ” 0Z., Ror 74 6 @749 
South American a le RRB ~peroz. 73 9 @.... 
United States = Eiibcamknes wh .wseeseeteten anaen peroz. 76 i4@.... 
German SEE inncnncse soon sone ceennene pamewen Eni peroz. 76 34%@.... 
SILVER. d. d. 
Bar Silver, fine.. . per oz. standard. 52 13-16@ .... 
Bar Silver, con’ ng 5 ors, Gold... ..per oz. standard. 53 3-16 eas 
PUGRAOR BIGEIOEB ccc ccce covccccevcsces ieéeeinanarnnne per oz. 52% @ 5234 
Five Franc Pieces..... .--«.. er 0Z a“ ‘ka 


Quicksilver, £7 0s. 0d. Discount. 3 per cent. 


Annexed are the current rates of discount at the principal 


foreign markets : 





Bank Open Bank Open 
rate. mark’t. pap racy 
. a6 pc 
POPS ...o0 cece wen dee 2 1% Vienna and Trieste... Pus 4 Yo! i 
ee 34 3 Madrid,Cadizand ~— 
Amsterdam.........+. 3 3g celong 6@7 
DN aticctus dove sése Coe 2 Lisben Lad Oporto.. 6 6@7 
BIOMADET ..ccccscccces 4 2 St. Petersburg........ 46 
PROREIOES. . cic c0ce cece 4 246 New York...... 34G@41k 
Leipslg..cccs.ccce cee 4 234 COB ic oss cc ccccte 
ee ee te, Bee. | Sane saveane . 4%@5 44@5 
Gee iccccocceseseuses » OS GE 


UMI 


ied. . > Pea > 
. Sere PN ERE aa ee SR 
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The dividends of the principal joint-stock banks and discount- 
houses for the past half-year having been declared, the following 
figures show the rates of distribution, and also the total surplus 
balances remaining of the profits for that period, after such 
distributions, compared with the corresponding period of last 


year. 
Rate ct. oe annum — —-— Balance. ——— 
1878 1877 878. 187%. 


London & Westminster.... ....... 14 14 £62,091 £39,606 
SONNE SMUBOE 50. ccs cece dees a 15 11,247 11,867 
London Joint-Stock ......... . eee 15 15 19,710 1,333 
SEE hie dic pudhcien sada weewis O6 6 6 12,672 10,859 
i cp we bddihbabecet es oocen! teem. Oe 10 19,761 13,315 
Psd sasievabedpadertsehtie.a0 6 4,768 5,872 
Consolidated. . cicck ide aweesce ae 10 11,196 11,084 
National Discount............ «...- 12 10 11.860 13,002 
OOP a re 5 § 6,014 16,271 
General Credit and Discount........ 5 RAR as? ee 
SIE. onc cacticccegoneetes tes 8 8 1,016 1,095 
Hs ee “es Pn ccscebabeeedeuens 8 8 7,137 5,825 
CE ‘oh tied ine sdsdggnhdeses «toe +4 14 BA at aed 
Loudon & Southwestern.... pias ae 8 4,831 3,056 
i en as wali tédeun.. Oe 12 16,582 89,054 
Union of Australia.. 16 16 7,133 25,000 
— & North ‘Wilts, ‘Capital 

DN. icon phates cawsics 6 2 et > Sy Bales ot? Ae 
City of Glaa@o0W......ccccecscces: ey 12 22,095 28,501 
Manchester & Country........ ....+. 15 15 18,626 15,000 


The accounts of the National Discount Company last year 
included £7,800 recovered from losses incurred in 1875, and this 
year only £3,500, while the National Bank last year received 
£28,794 from long-pending law suits. 

On the Stock Exchange during the week business has bean 
rather quieter, but the fineness of the weather and the prospects 
of improving trade have produced a fair degree of firmness in 
the market for British railway shares, the value of which has, in 
several instances, decidedly improved. The market for foreign 
bonds has been ratherdull. More desire to sell bas been evinced, 
and, in most instances, quotations are rather weaker. United 
States Government securities, however, have been firm, and the 
tendency of prices has been favorable; but for railroad bonds 
the market has been scarcely so firm. Grand Trunk railway 
securities are much weaker, owing to apprehended difficulties 
with regard to freight charges. 

An important failure has taken place this week, that of 
Messrs. Hazard & Caldecolt, woo! brokers. The liabilities are 
estimated at £500,000, of which about one-third is secured. In 
consequence of that failure, Messrs. George M. Keill & Co. have 
also suspended payment, with liabilities estimated at £250,000 to 
£300,000. The difficulties are attributed to the recent depressed 
state of the wool trade, and to the failure of remittances from 
the Cape of Good Hope. 

Tenders were received on Wednesday for £1,000,000 44 per 
cent debentures for the Government of the Cape of Good Hope. 
The amount applied for was £2,266,000, at prices varying from 
964 to 984. Tenders at £97 11s. and above, will receivé in full, 
and those at £97 10s. 6d., about 70 per cent. 

Annexed are the closing prices of Consols and the principal 
American securities at to-day’s market, compared with those of 
Saturday last: 


Redm. July 13. July 20. 
cite ond cnttibece+eanes cineaith eikhdi awed coiniaiigi 6 6 B06 4 95% 954 
United Siaies isn huse éredevestaotobacctostent 1881 109 @lli 109 2 tt he 
Do 5-208... oes ghiewd WS ibd 6déb sibids coe 1033910436 104 Or08 
ering. cpa sauieow: 1887 107%@108 107% @108% 
Do funded, Date:  icctbdssee wae (cits 1881 108%@109% 108% @iC8% 
Do 10-408 , BB. 00 weed eedsiccees codete 1904 11036@llixg 1104%@111% 
Do funded, 448 adhe seeadseeeietece ‘phil 1891 106 @1063% 1064%@107 
Do 4s rrr eee if Sl le 
Louisiana Levee, —Waaier eg gee een thdddcon+ elder 1875 42 @ 52 42 @ 52 
re) Dincecundlch 0 ccuedieb doce: shade 42 @ 42 @ 52 
Massachusetts 58 .......... su eieeme’ Salad atedion 1838 106 @i08 106 @108 
Do andes eis dee gacce ptieh aes 1894 108 @110 108 @iI10 
Do Diino ove cccde ted onscitheteventsn tee Ie eo 6wW ale 
Do CE eee lela 
oe om besoenscuce COO ceeeve eased cutn 1891 106 @108 106 @l108 
ames, «Ee fe 
Virginia stock 58. pth tien: eee tues toe dates wseataline - 2 @ 32 28 
ii caduiuns sie siitwkns dhutbu sentt eres 25 @ 20 25 30 
Do New funded 68.c04....- alieads 1905 57 @é 57 @ 59 


AMERICAN DOLLAR BONDS AND SHARES. 


Albany & Susquehanna cons. mort. 7s, Nos.501 
,500, inclusive, guar. by Del.&Hud.Canal..1906 99 @101 99 @:01 
Atlantic & Great Western ist M., $1,000, 7s...1902 27 @29 26 @ 28 
2d mort., $1. 060, 78.. — 10 @10% it @10% 


De 3d mort., $1,000 ,000..... 902 5 6 51 6 
Do ist mort. Trustees’ certificates... .. os 30” 72 0” 
Do 2d do do a... a aaa 10 @ 12 
Do 3d_ do do , 54Q 6% 5y@Q@ 6% 
Atlantic o aenees & Ohio, Con. mort., 7s....1905 2% @ 29 25 30 
Committee of Bondholders’ ctfs..... 27 @ wy 28 @ Ww 


baltieneen & “Spacer (Main Line) Ist mort, 68.1911 88 @ 90 90 @ 92 
(Tunnel) 1st mortgage, 6s. 


(guar. b Saibientn & No. Cent.Railways). _ 87 @ 90 £8 @ 20 
Burl, Cedar Rap. & No. RR. of Iowa, - mort.. 68 @ 70 68 @ 70 
Centra] of New Jersey shares ........ sich tilled doy sted 41 @ 42 40 @i4l 
‘i Do cons, mort., Saabs 1899 92 @ 94 $2 @ 94 
Do ex Sameee coups. from — 1, re 7, | 
oJuly 1, 1879, inciusive.. Sa 78 @ 80 76 @7 
Central] Pacific of California. lst mort., 6s..... 1074@1083g 108 @ioa 
Do Califor.& Oregon Div.ist mort. gid. bds,6s. 1892 4 @ 97 94 @ 97 
Do Land grant bonds, 6s...............-.... 1890 98 @109 98 @100 
oeicege Burl.& Quincy sinking fund bonds, 5s ... 95 @ %7 9 @ 97 
Del. & Hud. Can. mortgage bonds, 7s.............. 102 @ild4 102 @104 
Detroit & Milwaukee Ist mortgage, 7¢......... 1875 45 @ 50 45 @ 50 
Do 2d mortgage, 8s ..........1875 45 @ 50 45 @ 50 





Redm. Bon 13. July 2%. / 
IN Uanddedicccccce- oes. bs cuca dbscurs 16Y~@lte 16 @ thts, 
Do reconstruction trustees’ assessin’ t, $5 paid.. 20 @ 2 20 @ 22 
Do do oO 4 paid.. 20 @ 21 200 @ 21 
TS 3s i ct utibed: etebneees babe 32 @ 33 32 @ 33 
Do reconstruction i ~y assessm’t, $3 paid.. 35 @ 37 35 @ 37 
Do $2 re 34 @ 36 34 @ 36 
Do convertible gold vant, . ere ..1904 Pe ESE --@. 
Do reconstruction trustees’ certificates, iid 59 @ bi 61 @ 62 
Galveston & gry ist mortgage, 6s..... 1911 35 @ 8? @ 8 
Lllinois Central, $100 shares.............-ccceee-e. 87 @ &38 ST4E@ BK 
Do Bonds, és, Ist M. Chic. & Spr gf. 1898 104 @106 104 @19 
Lehich Valley, consolidated mortgage, 68...... 1923 98 @100 92 @I101 
Marietta & Cin. Railway, lst mort., guar., 7s. 1891 . @. on¢ shane 
Missouri Kansas & Texas, lst mort. , guar. gold 
Tn ns. nadaee wéchurmebees 1904 44 @ 46 43 @4 
New York Central & Hud. Riv. mort. b’ds, %s ... 120 @121 120% @i21kK 
New York Central $100 shares ................-- - 111 @ll3 111 @113 
Oregon & California, ist mort., 78........... <a 35 @ 40 35 @ 40 
do Frankfort Commit’e Receipts, x coup.. 33 G@ 35 34 @ 36 
Pennsylvania, $50 shares ........... ccc cceecceese 32 @ 33 coos icaid 
a Ps: Bis ccc case icungdnee 1880 100 @102 100 @102 
consol, sink *g fund mort. 68..... 1805 4h @ 97 966 @ Ii% 
Philadelphia & Reading $50 shares................ 1836 19% 1935@ Ux 


Pittsburg Fort Wayne & Chicago eo 
bonds (guar. by Pennsylvania R. R. Co.), 8s .... 107 @09 107 @l109 


Union Pacific Land Grant 1st mort., %s.... ... 1889 109 @ill 109 @lil 
Cniou Pacific Railway, Ist mortgage, | eee 1898 107 @i09 i107 @icd 
AMERICAN STERLING BONDS. 
Allegheny Valley, guar. by Penn. R’y Co...... 1910 99 @100 9914 G1004 
Atlantic & Gt. Western consol, mort., a 
ES nto bacones duce sececeeedsaeeent Tae esance ee, ee 
Atlantic & Gt. W. Re-organization Vee 1874 conahas < candoueie 
Do. do. leased lines rental trust, 7s.1902 45 @ 50 43 @ 48 
Do do. do. 1873, 78.1903 17 @ 20 17 @ 2 
on do. Western exten., §8....... 1876 2% @ 30 26 @ 30 
do. do. 78, guar. by Erie Ry, 26 @ 30 26 @ 30 
ae & Ohio, - chs - ii deel aves demerd eencbiaalaaee 108 @l110 1¢8 @110 
Oo Pe a ee. wea +003 108 @110 108 @tie 
Do. raga : Sonn: ebeateaien 1910 106 @1U8 106 @108 


The weather during the week has been remarkably propitious, 
and from most parts of the country favorable reports have been 
received respecting the maturing crops. A large quantity of hay 
has been carried, and in some localities the crop is a very heavy 
one. It was feared, at one period, that the hay crop would prove 
to be deficient in quality, owing to the protracted rains of May 
last ; but this now applies only to the more forward parts of the 
country. The grass now being cutis, on the whole, yielding 
most satisfactory results, and the crop may be safely described as 
excellent. There has also been a vast improvement in the 
appearance of the wheat plant during the last week. The heavy 
fall of rain in the spring naturally made farmers apprehensive 
about the crop, but the recent fine weather has had a most bene- 
ficial effect, and there is now reason to believe in more than an 
average crop. It is believed, also, that the quality of the produce 
will be good, and consequently a marked improvement, compared 
with the last three seasons, is tolerably certain. 

Advices from the Continent, as well as from the United States, 
are equally satisfactory, and there seems now to be no reason to 
doubt that there will be a large production of wheat in the world 
this season. The crops are everywhere approaching maturity at 
a rapid pace, and in the southern paris of the Continent the 
wheat harvest has been fairly completed. In consequence of the 
bright prospect with regerd to supplies, the firmness which has 
been recently manife:ting itself in the trade has, during the last 
few days, been dissappearing, and business is now of a very 
reatricted and cautious character, At this periol of the year, the 
state of the weather has naturally a preponderating influence on 
prices, and the result of the recent bright days has been that the 
upward movement in values has not only been checked, but 
the advance which had been establishec has been lost. Prices 
are, in fact, quoted lower, not only in this country, but also on 
the Continent and in the United States. A fair quantity of wheat 
is on passage to thia country, and the stocks here have recently 
increased. The immediately available, as well as the prospective, 
supplies ave therefore large, and hence the return of dulness in 
the trade. 

During the week ended July 13, the sales of home-grown wheat 
in the 150 principal markets of England and Wales amounted to 
15,661 quarters, against 16,785 quarters last year; and it is esti- 
mated that in the whole Kingdom they were about 63,000 quarters, 
against 67,000 quarters in 1877. Since harvest, the sales in the ~ 
150 principal markets heve been 1,798,540 quarters, against 1,899,- 
170 quarters ; while it is computed that they have been in the 
whole Kingdom 7,194,160 quarters, against 7,596,500 quarters in 
the corresponding period of last season. Without reckoning the 
supplies furnished ex-granary at the commencement of the 
season, it is estimated that the following quantities of wheat and 
flour have been placed upon the British markets since harvest : 

1877-8. y- — — 1874-5. 








cwt. cwt. cwt, 
Imports of wheat.... ..........+6; 49,763,390 37 S24. 179 47,303,069 36,111,102 
Seemeets G6 TOU .cavccedsccecccescs 3, 384, 302 6,023,392 5,508,402 5,905,937 
Sales of eee produce. aauel $174,709 82,920,000 34,046,600 44,957,100 
i cnn areieiie ibialiis iC een 88,323,392 76,768,072 85,860,071 86,972,141 
a. nyt wheat and flour.. . 1,543,979 784,142 874,820 258,361 
DOE 65.5 ccnbbtdbdsdhisicessds: 86,779,413 75,983,930 85,485,251 86,715,780 


Aver. price of Eng. wheat forseason 5s. 8d. 536.3d. 458.10d. 438. 7d, 
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The following figures show the imports and exports of cereal 


produce into and from the United Kingdom since harvest, viz.: 


from the lst of September to the close of last week, compared 
with the corresponding periods in the three previous years: 


IMPORTE. 
1877-8, 1876-7. 
Wheat. eeeeeeere eeete --cwt. 49,764 pte cagthe 
Pi icepesesceoe cosccesccee 12,684,964 2,000,719 
Tiaseeesseee omesoese 99+ 060 10,815, 025 10. 281, 212 
Peas .... 20:00 -cvccose Bee 1,208,353 
St ae peveces oeee 2,619,240 4,619,359 
IT -. comucesdpmeniie 32,572.650 80,426,781 
ae eS aieeEtE eeeerreeee 7,384,302 6,023,893 
EXPORTS. 
Wheat ......cscccee coeeCWl. 1,463,689 742,972 
Barley eeeeeveevnere eeteseeetesee 55,964 48,959 
i aiedcdeswesdoods bouts cous 115,625 85,212 
onl erereeee , 21 22,430 
pedeeséendse © 19,240 27,322 
Indian Corn - eeeeee eeereeeeee 221,752 46 2,036 
Tikes nheme enamels baee 40 80,290 41,170 


1875-6. 


5,508,402 


846,535 
ry 


1874-5. 
36,111,102 
12.158, 016 

082,277 


5, 905, 937 


202,787 
186,999 
77,407 
18,428 
2,647 


46,053" 


55,574 


The following returns show the extent of our exports of British 
and Irish produce and manufactures, and of colonial and foreign 
wool, to the United States in June, and during the six months 
ended June 30, compared with the corresponding period in the 


two previous years: 




















IN JUNE. 
1876. 

cides niddeednn® Seetnestns --.cwt. 202,404 
Apparel and Eaye-« oc ccen cote £7,991 
Bags and sacks. seduces cues eoty doz. 131,77% 
SLs cctsee6 node en csseenns bbis. 1,501 
Copper, unwrought.....0...c00 cee cwt. 10 
Copper, wrou cht seater a0. noopeoete cwt. 

Cotton piece- -goods As yds, 2, 519, 700 
Earthenware and porcelain. ..- value. £38, 014 
Haberdashery and millinery.. -oe . Value £1,375 
Hardware and cutlery............ value. £20,959 
Sh Sn. Ae tscdede sees pepeovenns tons. 4, B15 
Iron, DML. <ienaoteheaedauhewsl pee 64 
ME... ciccenecdéne *tabene ons. 3 
Iron, hoops, sheets, and boiler. 

Ss dcs<edecsed saa Kvedteoeduk tons. 1.890 
Iron, tinned plates............... -tons. 6,*96 
Iron, cast or wrought ............. tons. 223 
Iron, old, for re- -manufacture ..... tons. 625 
Steel, unwrought inecendomiin. made tons 740 
Lead, pig, ro! 1 * pa eaieantiageee: tons. 255 
Linen piece goods ile hein atta amined yds. 3,315,200 
Jute MaNufactUres.cos..cccocccccces yds. 3,590,100 
PN  cccccete o6 sctccedouss value. 17,492 
Paper, writ’g, print’g & envelopes.cwt. $69 
Do.other kinds — —_ hang’ s.cwt. 353 
Salt.. we - tons, 9,625 
Silk broad-stuffs.... _.. -... es 6 * 8,399 
eS MESON. on vind cdctccces .«--- Value, £344 
Other articles of silk only ....... value £1,843 
Artic’es of silk & other materials. valve. £1,123 
Spirits PD. dims debemebccccae’ gals. 4,770 

tationery, other than paper.. woes. Value, £4,631 
Te, MIRREN, 0000000 vcccvesecess cwt. 1,354 
Wool, i ts acd cette nds andeiiit a 8,100 
Wool, colonial ws foreign ss sennnell lbs. 175,751 
Woolen cloth.. osvesdse - sec ncédah 50,309 
Worsted stuffs. .......cccccoscccrceeyGs. 1,179,800 
DED cvudnbebtanddoce <os sebnesdewa yds. 23,50) 

IN SIX MONTHS. 

REE oan ae hebows pebeoebl cwt. 997,190 
Apparel and ope sesevces® voce - Vaiue. £340,612 
Bag ‘ sobscnnise iene $94,786 
noo 8 P eanempccenaer: aan aeBidie >: bbis 13,155 
Copper, unwrought........ scesses- cwt. 30 
Copper, wrought... isewtecbéccesie cwt. 189 
Cotton piece-g | tile yds. 31,461,600 
Earthenware and porcelain ubtens value, £234,1: 
Haberdashery and mi! canary iéemed value. £156,507 
Hardware and cutiery.. ...-value. £188,406 
SEL ME dbdicbboewectecos'ceee boadiwe tons. 21,315 
Tron, “SSS ee tons, 917 
Tron, railroad... reoseée eee 99 
Iron, hoops, "sheets, and . boi'er 

plates... ‘ se0e .eececestee 3,146 
Iron, tinned plates.. sevesovecs SOUS 43,005 
Iron, cast or wrought... .-.-tons, 2,532 
Iron. old, for re- manufactnte.. ‘ence tons. 2.724 
Steel, unwroupht.. eS 3,8 6 
Lead, ea tons. 682 
Linen piece-Zoods,...-....ee.secese yds. 43,069,500 
Jute manufactures............. eee YAS. 24,260,600 
Machinery...........cccccccoesces value. £127,519 
Paper, writing or printing.........cwt. 1,661 
Paper, other kinds...........20.0.. cwt. 1,304 
I Se Ce tons. £8,191 
Silk broad-stuffs............000--- yds. 123,711 
Silk ribbons.. ooo s- Value. £3,184 
Other articles of silk only.. vas .ee-Walue, £33,166 
Articles of silk and other material.value. £70.613 
EE. i. ccce) ognnedudenin gals. 23,559 
Stationery, other than paper. -++.Valde, £34,196 
Tin, unwrought regieebes Ceseoeeodied wt. 6, 
MER obns cudae>sedesccesees Tbs. 150,336 
Wool, colunial and foreign ........ lbs. 4,009,198 
EE <<... cal, Sabo ccoatta yds. 870, 
i CD side o0i\ubbcobdécens yds. 22,269,0¢ 
Carpets.. eran ae wnnouiaal yde. 612,40u 


1877. 
15,146 
£2,651 

40,410 

1,152 


4 
5,033,500 


3,641,100 
2,336,230 
or 


1, 
1,689,313 
78,500 
$85,190 
6,000 


oe 


078,115 
£23,260 
203, 120 


15, 817, 500 
3,600 


1873. 
160,474 
£3,07: 
103,007 

1,168 


4 
391 


3.220,700 
2,092,700 
£8,068 
126 


1,124,695 
£24,265 
417,782 

7,941 


721 
22. 385, 200 


The Leniete it some of the principal articles eal from the 
United States in June and in the six months were as follows: 


IN JUNE. 
1876 
W heat—Atlantic ports........ ewt. 1,171,512 
Pacific ports........ a 
iiss scene séee ~ovésnubewen< 136,165 
Di. i ccadpieheses éee6ebennhee 403,13 
ih <5 5 subs ebecsees dddsusos 7.44 
Dames sthencenee senee Saaues . 39,323 
IN SIX MONTHS. 
Wheat—A'lantic “at Jowente ante 5,969,428 
Pacific ports........00. 4,779, 375 
rr Meee sere eee oe 306,216 
DD bbcedebubdectvecssé bevecves -- 5,658,027 
Hides, wet..... peboo- ensue 61,267 
DMiictiin doen sen catnioddaees 304,479 


157 
317, 999 


1878. 
2,166,172 
6; 





a 


A valuable return, just printed by the Board of Trade, on the 
motion of Sir G. Balfour, gives the number of cattle, sheep and 
pigs in the United Kingdom, and in great Britain and Ireland, 
separately, in each of the years 1866 to 1877; number and value 
of cattle, sheep and pigs imported into the United Kingdom in 
each of the years 1658 to 1877; quantities and value of various 
kinds of dead meat and provisions imported inio the United King- 
dom in each of the years 1858 to 1877; average prices of various 
kinds of animals, dead meat and provisions imported into the 
United Kingdom in each of the years 1854 to 1877; average 
prices of butchers’ meat at the Metropolitan Cattle Market in 
each of the years 1858 to 1877; number of cattle, sheep and pigs 
brought into the Metropolitan Cattle Market and into the Foreign 
Market, distinguishing the home from the foreign sup- 
ply, in each of the years 1868 to 1877; acreage under corn and. 
green crops, and under permanent pasture, respectively, in Great 
Britain and Ireiand, and in the United Kingdom, in each of the 
years 1868 to 1877; quantities of British wheat, barley and oats 
returned as sold in various market towns in England and Wales, 
with the average prices (per imperial quarter) in each of the years 
1858 to 1877; and quantities and value of wheat and other 
kinds of grain and flour imported into the United Kingdom in 
each of the years 1858 to 1877. We give the last table, which 
sets forth the population (estimated at the middle of each year), 
the value of imports of live stock, corn and grain, and various 
kinds of dead meat and provisions, in each of the years 1858 to 
1877, and proportion per head of population: 











Population — Imports. — Value 
of the Live Cattle, Cern, Dead Meat per head 
Years. United Sheep Grain and and To of popu- 
ingdom.* and Pigs. lour. Provisions.t lation. 

‘No. £ £ x £ £8. d. 

1858....... 28,389,770 1.390,068 20,164,811 4,343,592 25,898,471 0 is 3 
Pbeccsss 22'540,224 1,634,766 18,044,203 4,650,629 24,359,598 017 0 
as 28,778,411 2,117.860 31,676,383  §,076,5 41,870,517 19 1 
| 4 ee 28,974.362 2,211,969 4,922,095 9,151,078 46,285,142 1 11 11 
1862....... 24,255,015 1,888,236 37,774,148 10,630,734 50,293,118 114 5 
=a Qy, 433,918 2,655,072 25,956,570 10,841,324 39,452,916 1 6 10 
Sdececs 29, 628, 578 «4,275,322 19,882,181 12,157,010 36,314,513 1 4 6 
1865.. 29,851,903 6,548,413 26,725,483 12,667,8 89,911,734 1 6 9 
.. 30,076,812 5,839,058 30,049,655 13,483,715 49, 372,428 1 12 10 
1867. 30,334,999 4,148,382 41,365,349 12,489,331 , 06,062 112 3 
1848....... 309,617,718 2,698,496 39,432,624 13,277,683 .408,803 116 2 
BBSD . 00 00 . 30,913,513 5,293,087 37,351,089 15,189,933 57,840,109 117 5 
1810.. $1,205,444 4,654,505 34,170,221 14, 778, 712 53,598,538 114 4 
1871 ...008 31,513,442 5,663,150 42,691, 464 16,593,663 64,948,282 2 1 3 
1S7B...000 . 31,835,735 4,894,850 51,228,816 1£,604,273 74,227,959 2 6 § 
1873 32,124,598 5,418,584 51,737,811 23,651,967 81,011,362 210 5 
fo 32,426,369 »265,031 51,070,202 my 224,958 61,560,201 2:10 4 
1875. . 82,749,167 7,326,268 52,686,691 5.830, 806 86 293,785 212 8 
1876... cc0e 34, 093, 439 %,260,119 51,812,438 29 1851, 647 88,924,204 213 9 
1877.. . 33,444,419 6,012, 554 63,536,822 30, 144, 013 99 ,692,899 219 7 





* Excluaive of the army and navy and merchant seamen abroad. 
+ Beef, meat salted or fresh, meat preserved otherwise than by salting, pork, 
bacon and hams, butter, cheese, eggs and potatoes. 





- English Market KReports—Per Cabie. 

The iaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of England, at their meeting on Thursday, fixed the rate of dis- 
count at 4 per cent, anincrease of 4 per cent. The bullion in the 
Bank has decreased £231,000 during the week. 


Sat. Mon. Tues. Wed. Thur. Fri. 
Consols for money., 95 3-16 95% 94 13-16 9413-16 94 13-16 94 11-16 
ac ccount.. 95 38-16 9534 94 13-16 9413-16 95 1-16 94% 
0.8.68 (6-408) 1867. ...1°8 108 107% 107% 107% 107 
om 10-408.......+ «1114 111 111% lll lili 1lix 
5s‘of 1881....... ééadal 1083¢ 108 5 108% 1083 10854 1084 
New 4348..... coe oven tO lui 107% 107 107 106% 


Liverpool Cotton Markst.—Nee special report of cotton. 
Liverpool Breadstuffs Market.— 


Sat. Mon. Tues. Wed. Thur. Fri. 
ed, sda 8. d. s. d. s. d. 8. d. 
Flour (extra State).....@bb!] 24 6 24 6 30 0868h 0 BO BO 
Wheat (R. W. spring). ¥ce : . § 10 8 10 8 10 8 10 8 10 
sad Red winter).. 9 8 9 6 9 6 9 6 9 6 
aad Av. Cal. white).. aad 10 i 10 1 10 1 10 1 10 1 10 0 
“« §(C. White club).. 4 10 4 10 4 10 4 10 4 10 3 
Corn (new W. - > ee 22 6 222 6 23 2 38 23 2 6 
Peas (Canadian) @ quarter.34 3 34 3 340 34 0 840 £33 6 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
a d. 8. d. tan. 842 & @ 8. a. 
Beef ( rime mess) ® te. ... 7 6 72 6 72 6 72 «86 72 6 72 6 
Pork (W’t. mess).... 3% bb! 0 0 49 0 49 0 49 0 49 0 49 0 
Bacon (I’gcl. m.)....@cwt20 0 300 30 6 6 3810 381 0 
Lard (American).. * 6 88 3 28 3 8s 3 ss 9 38 0 
Cheese(Am. fine)new * 440 440 43 0 0 4 0 438 0 
Liverpool Produce Market.— ‘ 
Sat. Mon. Tues. Wed. Thar. Fri. 
sd. s8.d. gs. d. d. . . d. 
Rosin common)... Om.. 60 50 5 0 5 0 5 0 58 
(ane). csndden 10 0 1 0 19 0 10 0 10 0 10 9 
Petroleum reiined). --B gal 9% 954 9% 9% 
{apirits)..... 66 636 660i 
Tallow(prime City). -8 cwt. w64rweseRr ss: Fs! 6S VS 
Spirits turpentine..... ns Bt Bis 3 238 0 2 0 
Cloverseed (Amer, red)...... 40 0 40 0 400 # 0 40 0 40 0 
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: London Produce and Vil Markets.— 


Sat. Mon. Tues. Wed. Thar. Fri. 
£ s. 4. s.da£:8.d. £8.02. £8.d. £ 8. 4. 
Lins’dc’ke(ob!).@tr.810 0 8100 810 0 810 0 810 6 810 0 
Linseed (Cal.) @ quar. 51 0 51 9 0 51 0 51 0 51 0 
Sugar(No.12 D’ch std) 
on spot, @cwt..... 23 6 23 6 23 6 23 6 23 6 28 6 
B oil..... @tun..69 00 69 00 69 00 69 0 6 6) 0 0 69 0 O 
aleoil...... ** .25 0C 35 00 35 00 35 0 0 3 00 35 0 0 
Linseed oi)....8 ton .29 5 0 23 50 29 00 29 v 0 215 0 2815 0 





Commercialand Discellaneous Hews. 


{MPORTS AND EXPORTS FOR THE W28kK.—The imports last 
week showed an increase in dry goods and a decrease in general 
merchandise. The total imports were $4,980,659, against 
¢5,940,340 the preceding week and $4,115,046 two weeks pre- 
vious. The exports for the week ended July 30 amounted to 
$7,460,868, against $7,018,127 last week and €5,413,092 the pre- 
vious week. The following are the imports at New York tor 
week ending (for dry goods) July 25 and for the week ending 
(for genera) merchandise) July 26: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 














1875. 1876. 1877. 1878 
TY GOOdS............05 $2,118,365 $2.142.815 $1,596,195 $1,509,405 
General merchandise... $,685,404 3,119,834 4,621,498 3,371,254 
Total for the week. 303.769 $5,163,729 $6,217,603 $4,980,639 
Previously reported.... 201,100,766 170,095,450 190,327,622 158,778,213 
Since Jan. 1........ $206,901,535 $175,264,189  $196,545,226 $163,758,872 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 
July 30: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1875. 18735. . 78. 
For the week ...... ... $5,793,285 $4,790,941 $5, 140.795 $7,160,868 
Previously reported.... 138,159,031 143,952,985 150,244,732 189,593,815 
Since Jan. 1........ 143,952,317 $148,743,926 $155,395,577 $197,054,623 


The following will show the exports of specie from the port of 
New York forthe week ending July 27, 1878, and also a com. 
parison of the total since Jan. 1, 1878, with the corresponding 
totals for several previous years: | 
July 24—Str. Santiago de Cuba,..Havana..........Span. doubloons.. $173,25 


July 25—Str. Baltic . ......... . Liverpool........ ex. silver dols., 59,897 
July 25—Sir. Lessing ....... ..--London........ Mex. silver dols.. 22,000 
duly 27—Str. Donau........ .....-Southampton.....Amer, silver bars. 25,000 
ex. silver dols.. 41,816 

Total for the week ($118,743 silver, and $173,250 gold)........... $321,993 
Previously reported ($3,843,044 silver, and $5,081,890 gold)........... 8,924,934 
Total since Jan. 1, 1878 ($3,991,787 silver, and $5,255,140 gold).... $9,245,927 

Same time in— Same time in— 

Denise rece sebeve¥eces e+ ee $21,863,3 err ere $51,503.016 
teen 6066 +s00s0ee see coeur 37,509,958 | 1870........ eee sccccce coos O4seel. wun 
| eee 68,113,729 | 1869... ... cee C040 sep eads 21,926,506 
PNine euile o0ng seb¥ éecereese 34,057,250 | 1868....... G0dcetdee ébbeves 59,688,157 
aS e°’e@eeee 88,109.05 bho cds suaeseéuets ee-.e 37,427,856 
1872 @eresersesn *e@eereeeses eeee 54,861,039 Se idihntie-caidd Gein didlhiy sedacion a 51,824,771 





The imports of specie at this port during the same periods have 
been as follows : 


July 22—Str. City of New York.. Vera Cruz........ Amer. silver ...... 











Foreign silver.... 180,587 
a gold iasen 2,000 
mer, goid..... ee 1.200 
July 22—Str. Ailsa... .... .......Aspinwall........ Amer, silver.. .... 855 
re yes am 1,0C0 
. ) ae 1,120 
July 23—Str. Labrador...... .... Havre... ........ Amer. silver.... .. 77.8 6 
July 24—Str. Acapulco........... Aspinwall........ Foreign siiver ... 350 
Amer. silver...... 12,731 
Amer. gold....... ,050 
Gold dust......... 43) 
July 27—Str. City of Paris... ... St. Thomas,....,.Amer, silver...... 15,420 
Total for the week ($293,41! silver, and $6,300 Fs oe $300,211 
Previously reported ($9,013,204 silver, and $4,619,014 gold).......... 13,632,218 
Total since Jan. 1, 1878 ($9,306,615 silver, and $1,623,814 gold). ..€13,932,429 
Same time in— Same time 1n— 
$977. eerteeese "“@eeeeeeraesese $7,699, 160 SANE Ee i Eee ole $7,424,449 
i sebheesudee: beeciisewe «BIR Wah cbc nccessdvddbeccvces - %,860,688 
vets eeddanworvitancoes 7,976,071 | 1869... ennes os 9.784.778 
1874. eeeee @eeeaeeveeeeee 3, 1,822 eae e*eeeeeeees e@erce 4.264.010 
1873 ®eeersee ~e@erece e807 *@eee 2,835,088 1867.... @eeeeeee, @eereeeeveece 1,743,562 
| Se ee Sater nape” ee 
The transactions for the week at the Sub-Treasury have been | 
as follows: 
- Receipt = Payments.— 4«~ 
Customs. Coin. Currency. Coin, Curr % 
duly 27...... $155,000 $5,577,037 28 $609,854 38 $1,375,024 05 576,: 60 
Biswas 410,000 543,072 26 867,179 23. «102.426 16 1,159,4y, 34 
> Biissewe 415,000 455,721 53 532.7 64 225,951 16 818,852 78 
ee, 361,000 465,738 65 £<,684 98 200,546 62 716,526 30 
ie 399,000 827,776 (8 1,087,392 638 208,052 53 £96,094 90 
as Biscéec 829,900 572,967 16 620,976 36 633,947 25 692,870 91 








Total..... . $2,082,000 $8,442,313 57 $4,420,589 12 $2,745,947 77 $4,560,389 85 
Balance, July 26..... ee 119,634,705 5i 48,259,134 91 
Balance, Aug. 2........ 125,321,071 31 48,119,331 18 


Portsmouth Great Falls & Conway.—A special meeting of 
the stockholders was held in Portsmouth July 30. A report was 
presented stating that the entire debt of the corporation is on 
account of construction. By September, 1874, the aggregate 


f 


of advances of the Eastern Railroad Company (exclusive of its 
subscription to stock) amounted to $1,000,000. In pzyment of 
this indebtedness the corporation issued to the E stern Railroad 
$1,000,000 of its bonds, bearing 7 per cent interest and having 
twenty years to run from December 1, 1872. After September, 
1874, other advances continued to be made by the Eastern Rail- 
road, so that there is now due on current account, without 
interest, and after deducting sundry small payments and 
credits, the sum of $14,396 54. No part of the interest 
on the $1,000,000 bonds issued, as just stated, has ever been 
paid by this corporation; consequently, the total debt 
of the corporation, matured June 1, 1878, is $399,396 54. 
The assets of the corporation may be easily stated, though their 
exact value may be difficult to estimate. Of $1,000,000 bonds 
issued as above stated, $514,000 were sold by the Eastern Rail- 
road Company with its guaranty of both principal and interest. 
“he coupons becoming due on these bonds prior to December 1, 
1877, were regularly paid by the Eastern Railroad Company, but 
under recent decisions of the Supreme Court of Massachusetts 
the Eastern Railroad is declared to be without right or power to 
continue payment of interest on these bonds. It is further held 
by the same court that the Eastern Railroad cannot take up 
either the bonds or coupons by issuing certificates of indebted- 
ness for them. These are the only assets of the corporation for 
the payment of debts on the road and other property of the cor- 
poration. These are subject, however, to the following incum- 
brances: First, under the lease of September 12, 18:0, a lease 
subsequently ratified by the legislature of New Hampshire, all 
property of the road is demised to the Eastern Railroad in New 
Hampshire for sixty-nine years from that date, the rental to be 
such dividends to the stockholders of this corporation, share for 
share, as the Eastern Railroad in New Hampshire pays its own 
stockholders, such dividends to be in lieu of, andin full for, all rent, 
as well when the Eastern Railroad in New Hampshire makes divi- 
dend to its own stockholders as when it does not. Second, the Hast- 
ern Railroad Company having paid and taken up coupons due prior 
to Dec. 1, 1877, on $514,000 bonds sold by it with its guaranty, 
has had since the summer of 1877 a first attachment for about 
$200,090 on all the rights, franchises, and property of the cor- 
poration. Thus the right of the stockholders to dividends under 
the lease of 1870 being excluded, the only assets of the corpora- 
tion are the reversion in its road and other property, and the 
right to hold and enjoy them after the lapse of sixty-one years. 
The present value of this reversionary right it is, of course, 
almost impossible to estimate. If sold in open market it is diffi- 
cult to see how it could produce any considerable sum ; and 
whatever it may be deemed to be worth or might prodcce, if 
sold, the secured claim of the railroad company for the sum above 
mentioned would have to be satisfied in priority to any claims of 
the general creditors. In this situation of affairs of the corpora- 
tion, the directors have called the stockholders together for the 
purpose of determining what their interest may require, and 
anticipating that bankruptcy might be deemed the only practi- 
cable solution of existing difficulties, they so framed the call for 





| the meeting as to enable the corporation to take the necessary 


‘steps to go into bankruptcy, if that course should be found advis- 
able. After the reading of the above report, the meeting adjourned 
to August 14, witha view of making some amicable arrange- 
ments. 

A meeting of the bondholders was held in Boston, July 25, at 
which a statement was submitted, showing that the Eastern Com- 
pany, which holds a controlling interest in the stock, pur 
putting this company into voluntary bankruptcy. The bondhold- 
ers agreed to appoint J. W. Converse, W. B. Howe, J. W. Emery, 
and Seth J. Thomas a committee to represent their interests, and 
and to pay an assessment of 1 per cent to meet the expenses of 
such legal proceedings as may be necessary. : 


—The German Bank of Little Rock, Ark., makes the following 
statement as of July 1, 1878: 





LIABILITIES, 
Camtted COE sc ccicecdccccce: veovess cee sede tes desdvesddbbesibeseene $75,003 
ED, os, ceine bi ge odnl edhehssgesegasasieee Made nebuades sanes:: DET 
Un ivided profits eeeeaenreee eeeeeeee ee eeeeeeeeeeeteeereeeeee- 2eeeeee eevee 5,386 
Due depositors.... .. ...ccceesceecseee eldbvesee 44ntnbee vans aeh: wee 182,389 
Duce VANES and DARKS. ... ccc cccccvccccccccccctccsese cccccccoscesces 13,357 
$296,132 
}KESOURCES. 
a cgbae dee 6 ube dewhndes 660600486 cannes ond ET 
Bills Of exchange... 2.22.00. crcccccscccccccccecese seccvecccessccces > 
Overdrafts. .... ..... bsundcenes we tinea citeddaed: UEdiet de eckne-~deenehne 2,476 
TN GEE WUE onc vccdccccccctcscececes ceed scopes cect 6 eennet ne 1,820 
Revenue and Post-office stampS.........sseceececes coe sees s octieliads oT 
CD  hcivcnéesctcccee Jérwccsdsevdie teevede: Bbeteeee Hebeeen .ee+- $39,563 
Bank exchange........cccccccsccessece ane Gade ¢deudhebeeweadtsés 54,393 
GovernMent DOMES... .. .cc -cccccsccccccce co .c0ee seesece ove 70,250— 164,116 


—Attention is called to the announcement of the Point Pleasant 
Land Company, which will be found in our advertising columns. 
This company proposes to distribute, by a drawing to take place 
August 24, 1878, a number of lots, 50 by 125 feet, situated on the 
company’s seaside property, about two and one-half miles south 
of Squan,N. J. Every share of $270 will draw a lot, and there 
are no blanks. 


—Messrs. H. 8S. King & Co., of London, give notice that they 
have opened a branch in Cyprus for the transaction of Banking, 
agency, shippivg and forwarding business. This is a good speci- 
men of business energy and activity ; for hardly are the English 
forces in occupation of the Island when this banking house 
announces its branch ready for business in the new possessions. 

—With the view of increasing the revenues of the Houston & 
Texas Central and International & Great Northern railroad 





companies, the managers of the respective companies have 
recently arranged for a large advance in freight rates, 
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The Bankers’ Gazette. 
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No National Banks organized during the past week. 
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DBDIVI BENDS. 
The following dividends have recently beet announced: 

















PER WHEN | Books CLOSED. 
NaME OF COMPANY. CENT. |PAYABLE.|(Days inclusive.) 
Railroads, | 
Atianta & West Point... .......0..20- .0.| 4 Caner : 
Cedar Rapids & Mo. River com. (quat.).. | [Sn Es ean eaakiese cue ° 
Cedar Rapids & Mo. River pref...... ... | SRG SBMS Bok. oc! oses aescee wot 
Lilinois Central........ sie weno satiate bee . ae Sept. 2. |Aug. 15 to Sept. 4 
DL. .«.t uestlesbtnakdeberaueeepes 1 SR ole Bett} ncqmobii aden. 
Terre Haute & Indianapolis............ | 4 Aug. 5 
anks,. 
Bank of the Manhattan Co...............) 4 SE 8 Rae ere aera: 
National Bank of the Republic......... | 3 Aug. 5. July 31 to Aug. 4 
Insurance. 
ay eo oS ca sied wcalewes <oe 5 BB. Se Bocas cecwiiecdevds 
Miscellaneous. 
Pullman Palace Car Co. ,quar.)......- 2 | Aug. lh 











FRIDAY, AUGUST 2, |878—5 P. 3. 

The Money Market and Financial Situation.—The atten- 
tion of financial circles. has been almost wholly engrossed this 
week with the movement of the stock market. The attack begun 
last week on the granger stocks has been continued, and their 
prices, under a vigorous hammering, have touched the lowest 
points reached this year. The operations of the parties who com. 
menced to bear the stocks of the Western grain-carrying roads 
have been eminently successful, and on the other hand it is 
remarked that the heavy decline has evidently fallen on strong 
parties, apparently quite able to bear it, as there has not been a 
failure of any consequence during the week, and a fall in stocks 


of 15 to 20 per cent in so short a time has seldom been witnessed 
in this market without causing more or less of a panic and 
numerous failures among brokers. 

The money market has been very little influenced by the ‘lurry 
in stocks, and on Government bonds quantities of money are 
pressed for use at 1@14 per cent on call, or even on 31 to 60 
days’ time, while on stock collaterals the rates for call loans are 
2@24 per cent. Prime paper is still quoted at 3 to 4 per cent. 

The Bank of England statement on Thursday showed a loss in 
specie of £231,000 for the week, and a reserve of 34 7-16 per 
cent of liabilities, against 37 7-16 the previous week. The dis- 
count rate was advanced to 4 per cent, from 33, the previous price. 
The Bank of Fiance showed a loss of 3,400,000 francs in specie. 

The last statement of the New York City Clearing House banks, 
issued July 27, showed a decrease of $1,660,700 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $22,571,775, against $24,232,475 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years - 





Differ’nees fr’m| 











1878. 1877. | 1876. 

July 27. |previous week./ July 28. | July 29. 
Loans and dis. |}$238,636,000)| Inc .$2,440,500 $249,169,600 $250,505,000 
Specie ........ 19,695,600) Dee. 2,306,000; 13,984,100; 19,295,200 
Circulation .. 19,078,000|Dee. 327,100, 15,517,900 15,' 04,200 
Net deposits .| 222,133,700\Inc. 881,600! 221,064,900) 223,829,100 
Legal tenders. | 98,409,600 Inc ; &65,700; 57,325,200) 59,523,400 





United States Bonds.—The demand for Government securi- 
ties is very large and widely distributed throughout the country. 
The unsettling of the holders of all issues of five-twenties also 
induces a great deal of changing on their part for the issues bear- 
ing lower interest, mainly the 5 and 44 per cent bonds. There has 
been little or no selling by the principal foreign banking houses 
which have usually sold most of the bonds brought here from 
London, but one firm having European connections has been a 
large seller, possibly to the extent of $2,060,000 this week, and it 
is surmised that they may be selling on speculation, although 
they report the bonds coming from Germany. 

Washington telegrams of July 31 stated that at the close of 
business that day the following exhibit was made of the amounts 
subscribed for the 4 per cent loan in the past four months: April, 
$4,978,150; May, $7,530,500; June, $8,052,100; July, $19,272,- 
200 ; total, $39,832,950. 

The Secretary of the Treasury has issued the sixty-fourth call 
for the redemption of 5-20 bonds. The call is for $5,000,900, of 
which $2, 500,000 are coupon and $2,509,009 are registered bonds. 
The principal and interest will be paid at the Treasury on and 
after the 30th day of October next, and interest will cease on that 
day. Following are the descriptions of the bonds: 

Coupon bonds dated July 1, 1865, namely : $50, Nos. 69,001 to 69,500, 
both inclusive; $100, Nos. 117,001 to 120,000, both inclusive; $500, Nos. 
82,001 to 84,000, both inclusive; $1,000, Nos. 151,001 to 157,000, both 
inclusive. Total coupon bonds, $2,500,000. 

Registered bonds as follows: $50, Nos. 2,351 to 2,400, both inclusive; 
$100, Nes.18,351 to 18,450, both inclusive ; $500, Nos. 10,601 to 10,700, 
both inclusive; $1,000, Nos. 35,451 to 35,850, both inclusive: $5,000, 
Nos. 9,901 to 10,250, both inclusive; $10,000, Nos. 19,051 to 19,800, both 
inclusive. Total registered bonds, $2,500,000. Aggregate, $5,000,000. 

Closing prices of securities in London have been as follows: 





Range since Jan, 1, 1878. 























July | July | Aug. 
‘ « 02 
| 19. | 26. | 2. Lowest. Highest. 
U. 8. 6s, 5-20s, 1867. . ...{10814 10834 107 (10544 Jan. 2/1095g June 8 
U.S. 5s, 10-40s.... .... ..|11144,11119)11114/10415 Feb. 25)1115g July 30 
OY 3 eee (10814 108%/10819/1033g Mech. 1/1091g July 9 
New 412 per cents........ 10672107 |106% 10218 Feb. 25'10714 July 30 





Closing prices at the N. Y. Board have been as follows: 
































Interest}; July | July | July | July | Aug. | Aug. 
. Period 27. =o. 30. 31. 1. 2. 
yt Be reg.|J. & J.\*10719) 10758)*10710|\*10719) 10753 *107%4 
OS ee coup.|J. & J.)*10749;*107%) 10739; 107 2\*10733 "10733 
6s, 5-208, 1865...reg.|J. & J./*10238) 10219; 10238/*10249) 102% 10219 
6s, 5-20s, 1865 .coup.|J. & J.\*10238) 10219)410238) 10219)*10219) 10215 
6s, 5-20s, 1867...reg./J. & J.| 105%; 10538) 10514) 10544\*105  |*105 
6s, 5-20s, 1867 .coup.|/J. & J.| 10553) 10538) 10514) 105138/"105 ("10538 
6s, 5-20s, 1868...reg.)J. & J./*10749; 107%! 10719)"10749/*10719'*1071g 
6s, 5-20s,1868 .coup.|J. & J.\*108 |*108 |*108 |*108 |*108 | 108 
58, 10-40s8........ reg./M. & S.| 10914) 10914! 10914] 10918) x065g) 10619 
8, 10-408 ...... coup.'M. & 8.| 10914; 10938) 10914; 109144; 10918; 1091, 
os, fund., 1881...reg.|Q.-Feb. *10653! 10653) 10634|/*1065g' 10619: 10616 
5s, fund., 1881..coup.'Q.-Feb.|*107%| 10734) 10734) 10734! x06338' 106 
419s, 1891........ reg. Q.-Mar.| 1047 /*104%) 1047) 1047%3)* 104% |* 10454 
419s, 1891...... coup. Q.-Mar.| 10478) 10478'*104%) 104%) 104% -*1045g 
4s, 1907..... -...-reg.'Q.-Jan. |*10019/*10019; 10053; 10019*10053) 100% 
ee gonna nen eee 10058) 10019|*10012'*10055! 10053 
6s, cur’ey, 95-99 reg./J. & J.! 120% 12053) 1205g|*12019/*12019) 1205, 





* This is the price bid; no sale was nade at the Board. 
The range in prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Aug. 1, 1878, were as follows: 





| Range since Jan. 1, 1878. | Amount Aug. 1. 





——— 

















| Lowest. | Highest. | Registered. Coupon. 
6s, 1881 .... ep.|1051, Feb. 25/110% June 27)/$196,009,550; $86,726,806 
6s, 5-20s,’65.cep.|10244 July 22:10548 June 6) 51,129,900) 50,668,500 
6s, 5-20s,’67.cep.\105 Feb. 6,1085g June27| 107,659,150; 202,957,050 
6s, 5-20s,’68.cp.|106% Jan. 2)11144June2s8; 16,029,000; 21,436,300 
5s, 10-40s...cp.|10373 Mech. 1.10938 July 29, 144,280,800; 50,285,500 
5s, fund.,’81.cp.)/102% Feb. 25|)1077% July 30, 235,364,450; 273,075,900 
419s, 1891 ..cp.|10173 Mch. 1/1047 May 24, 155,112,100) 90,887,900 
4s, 1907 ....ep.;,1004 July 1,102% Jan. 9: 80,597,350) 32,252,650 
6s, cur’ney.reg.j1174% Apr. 5:122'g May 25; 64,623,512)............... 





State and Railroad Bonds.—There has been little activity 
in State bonds, except in Louisiana consols, which, after declining 
to 72 and a fraction on the yellow-fever reports from New Orleans, 
sold to-day at 74. 

Railroad bonds have been influenced slightly by the depression 
in stocks, and, on a very moderate business, the prices of some 
of the popular bonds have been a trifle easier. Reports trom 
Washington state that numerous applications. have been received 
to get information as to pre-empting Pacific Railroad lands, under 
Secretary Schurz’s decision, and the matter remains as yet in an 
unsettled condition. It seems clear that the land-grant mortgages 
have a perfectly good lien, and any person buying the lands will 
take them subject to these mortgages. The law reading that 
‘lands not sold or disposed of” might be pre-empted, was equiv- 
alent to reading that ‘‘lands not sold, or contracted to be sold, or 
mortgaged,” might be pre-empted, and if this view is correct, 
the equitable right of the bondholders is indisputable. The 
mortgage was in the nature of a definite conveyance of the land 
to trustees for the benefit of bondholders. ‘ihe subject was most 
carefully considered by able lawyers before the land mortgages 
were executed. 

The following were sold at auction : 


Bonds. | Bonds. 
$30,000 Oregon Central RR. $1,000 income 8s, due in 1877, 
7s, cold, dune 1906. ........ 43 $164 per bond. 
Mobile & Ohio RR. securities | 400 shares stock, 24 per cent. 


of the assets of Duncan, | $10,850 73, note of the Mobile & 
hio , due Dec. 22, 1875; 
$10,972 98, note, due February 
22, 1876; $10,911 86, note, 
due Jan. 22, 1876, with 40 
$1,000 consol. mort. bonds of 
a company, at $149 for the 
ot. 
$500 income 8 per cent bonds, 
| due 1878—$169 per bond. 


Closing prices for leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 


(part 
Sherman & Co.): 
$37,000—37 2d mortgage bonds, 
series L, due 1882, with cou- 
pons, including that of Mareh 
1, 1875, $162 per bond. 
2,000—2 2d mort. bonds, due 
1882. with coupons from March 
1, 1874, $169 per bond. 




















P | July | Aug. | Range since Jan. 1, 1878. 
; TS i oe ¢ ee ree eee eee ee 
a | 26. | 2. Lowest. Highest. 
Louisiana consols..... .....-- 73%; 74 | 69% June 8} 85 Feb. 11 
Missouri 6s, ’89 or ’90........ *105 =|*104149'1044, July 5/108 June22 
North Carolina 68, old...... ..| *14¥4; *1444] 15 Mceh.29}) 18 May 25 
Tennessee 6s, old........-..-- ‘35 *34 3349 Jan. 3953 May 14 
Virginia 6s, consol..........-- eee: Sere Sere 
do do 2dseries..| *27 | *28 29 July 31} 30 July 16 
Dist. of Columbia, 3-65s......| 83 | x8042} 74 Apr.12) 85 Juneld 
RAILROADS. 
Central of N. J. Ist consol....! ...... | *83 644, Mech. 4} 90 July 1l 
Central Pacifie lst, 6s, gold..|*105%'! 10519/1035g Jan. 15|108%3 June 28 
Chic. Burl. & Q. consols 7s... 11338) Sonne 109 Jan. 2)/113% Juneld 
Chic. & Northwest. ep., gold..| 9910) 98%) 9173 Jan. 14/1034 May 31 
Chic. M.& St. P. cons. 8. f.7s..; *9842) 96 | G9lig Jan. 5|/102% May 25 
Chic. R. I. & Pac. 6s, 1917...! 1083g/*108 |106 Jan. 5/1102 June 28 




















rie Ist, 7s, extended........ b wil date | ieee 110 Jan. 7)1164July 8 
Lake 8. & M.S. 1st cons., ep..,*111 ji11 109 Jan. 10)11214 May 27 
Michigan Central consol. 7s..| 112 | ....-. 10518 Jan. 5|/112 July 3 
Morris & Essex 1st mort..... “118 (|*118 |1154 Jan. 5)120 Apr. 29 
N. Y. Cent. & Hud. lst,ep....)*117 | ...... 118 Jan. 7j|122 June26 
Ohio & Miss. cons. sink. fd.. | *9814) 97%) 957% Feb. 20}10213 June 27 
Pitts. Ft. Wayne & Chic. Ist.. [*118 “118 (118 Feb. 8|121% Junel3 
St. Louis & Iron Mt. Ist m....|*108 (-x104'!103 Apr. 5/10933 May 24 
Union Pacific 1st, 6s, gold....| 10542) 10518|1035g Jan. 7|10853 June28 

do sinking fund....' 101 | 1027 9233 Meh. 6|105%4 July 9 











~* This is the price bid; no sale was made at the Board. 

itailroad and Miscellaneous Stocks.—The week in the 
stock market has been one of the most remarkable on record. A 
further decline in the Granger stocks, under very heavy sales, until 
the lowest prices of the year had been reached, has not been fol- 
lowed by a single failure of importance among stock brokers, and 
notwithstanding the great excitement prevalent in the market, 
there has at no time been a panic. There is undoubtedly truth 
in the reports of serious damage to wheat in the Northwestern 
States, but it is also plain that these reports are used merely as a 
handle by the parties engineering the present downward turn in 
the market. Various reports are current as to the positions held 
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a 
é ; . . *1-3 -—Latest earnings reported.— —Jan.1 to latest date.— 
by different operators in connection with the present striking oo Pp 73. 1877. 


movement in stocks, and some of the daily press reports have} FABNINGS. Weekor Mo. 18 1877. 18 


claimed that Messrs. Gould and Sage were both heavy losers by | teh, Top.& 8. F.3d wk July $90,000 $60,000 $1,734,383 $1,186,510 











¢ : . SE Ne SEO vases ecs  . acadceae 
it, but there has so far been no definite evidence that any promi-| Atlantic Miss.& O.June.... .. 120,094 128,009 761,810 756,118 
nent 5 seogg wel has yet been crippled. The Twenty-third street Ber. c Bap. & 3a wk July 3 1,357 18,591 857, 183 481,042 
ited with making heavy sales on the bear | 2UT. 0.K.In N.May..... .- 9,404 ’ , , 
party have been credited with 8 y Cairo & St. Louis 2dwkJuly 3,986 4,895 112072 133,161 


side. It is unnecessary, however, to know the precise standing | Gentral of lowa..May.... ... ane: eh 
of different operators to see that there has been a grand bear | Central Pacifie...June ...... 1,460,000 1,484,232 7,883,363 7,838,7 
attack on the Granger stocks, which has met with extraordinary | Chicago ee nis July ives 95,070 2,287,832 2,289 





37 

3 ? o 

: : hic. 1 & Q...June ...... 090 957,734 6,417,790 5,472,0 
success, and that many outsiders who had been carrying these rg Mil. a nae P3d wk July 1 49°000 140°318 4°695,000 3'343'6 


stocks on 10 to 15 per cent margins away have met with 7 Clev. Mt. V. & D.. 3d wk July 1182 5,639 200,058 205,6 
losses. On the other hand, a speculative depression is not likely Dakota Southern.June .... .. f., rer eee »7: ieee 
to last, and there are few brokers to-day who would not assert | Perv. & Rio G...3dwkJuly 28,619 ger 517,836  3958,: 









































- : Dubuque &S.City.3d wk July 19,222 VL: 03,300 

that at to-day’s prices the stocks are a good purchase for any] frie... .......... April...... 1,127,079 1,280,881 4,699,716 4,543,607 
party able to hold them. To-day, a feature of the market was Gel. a. r. Ss. Sat. Bay. els aeane 06,478 $63.37% 370,331 
. | Ini ‘o i ine rand Rap.& Ind.May.....-. »25 93, ; 430,88: 

the attack on Western Union Telegraph, which declined under | Guin arunk.Wkend July20 145°791 169'078 4,783,294 4,826,757 






































the influence of immense sales from 872 to 844, and rose | Gr’t Western .Wk.end.July26 78,904 66,804 2,530,079 2,293,391 
again to 904, all in the space of about an hour’s time; this stock | Ml. Cent. (Illine).June ...... 406,939 386,905 2,451,671 2,174,750 
finally closed at 90%. Towards the close, prices were generally | 0 Iowa lines.June ...... 115,020 95,257 748,766 599,373 
t di ar the highest of the da An ad do Springf. div.June ...... FR aptae. e <a tereres 
Stronger, and in many cases near the hig y- ~ | Indianap. BL &W.3d wk July 20,108 30,846 673,266 649,594 
vance in rates on east-bound freight 3 reba from iiong “ag Int. & Gt, North..3d wk July 23,031 21,739 , 641,906 s 721,990 
take effect Augus the new rates being 25 cents per 16 S. ansas Pacific...sdwkJuly 74,459 77,249 1,634,133 1,567,702 
= rain wel an port for fourth-class ciekehtn Louisv. Cin.& Lex.April.... -.. 64,761 72,997 274,445 306,570 
& : Big rs § ‘ Rail ae Louisville & Nash.May....... 393,000 384,942 2,099,713 2,044,109 
The earnings of the Chicago & Northwestern Railway Com- | Mo. Kans. & Tex .June ...... 207,514 258,123 1,255.760 1,430,933 
pany during the fourth week in July, are reported to show an Mobile & OMe. .- — a so.se; 088s aeees oe 
i ‘ 9 Tay " .. ; wee las re . ub : asiv. ue bso Ne ccccce ’ é ‘ke “ ’ 
aaa el cog te a! .n shen, eg = ey tore Jy Pad. & Elizabetht.3dwkJuly 5,555 5,580 eee cee 
inois Central hailroad Company has dec vicend 0 Pad. & Memphis..3dwkJuly 3,369 3,338 110,670 97,229 
per cent., payable September 2. Eetia. & Brie... ... Jame Bike ° 219,034 . 250,705 1,201,653 1,380,864 
ily hi st prices have been as follows: ila. eading.June.. .... ,498,658 1,199, 5,670,42 19ID ES 
The daily highest and lowest prices h Ss St-1-A.@T AT (ons) eetees 740 “9,327 : 216,523 ; : 55 6 
Sat ’ . dav, ;Wedn’sd’y| Thursday,! Friday, { St. L.fronMt.&8.3dwkJuly 78,5 A8d 2, ,103 177,32 
Waly 2?’ | July 2: | July 30. { Joly 31-| Aug. 1'| Aug. & | St.I. K.C.&No..3d wkJuly 64,611 60,125 1,677,464 1,568,710 
Central of N.J.| 36% 38 | 36% £8%| 8514 37 | 3736 3814 “B86 meee "30% 8756 St. L. & 8, Fran...2dwk J’ne 17,966 22,840 ae > 56,876 
Chic. Burl.& Q. 112 119.1112" 119"/117 11146112 © 112%4|111%¢ 1115¢\110* 111° | ~~ "hans lentes yD 064 eet there pyr 
C. Mil. & St. P.| 38% 41%| 88 42%! 35 37%! 415g 3: g258 34 | 31 34% i wens take y 2°79 3'987 85'898 73'105 
do _pref.| 7514 76%4| 74 7B8ba| 7034 73 | 70%¢ 7234| b7ig 72 | 67K. 71 do _(Tenn.).lstwkJuly —_—4,798 , RE , 
Chic. & North. i388 45%| 39 4554) 36 3914) 33-3746) 33s 36%| 33° so 86—Cé|:« St. Paul &S. City.Jume ...... 46,734 40,442 285,113 207,740 
do ref.| 7 Tao! 69 7556) 664 7 65 6944) 6446 69 | 62% 67% | Scioto Valley..... 3d wk July Cie: 5 danencan 1), Ser 
R.1.& Pac. 11446 11414/114 114 (111% 1124/112 112%4/111% i124 111 118 Sioux City & St. P. June ...... 29,954 21,450 179,764 113,528 
Del.& H. Canal) 55 5534 61g) S3ie 55 | 53% Fe) B4iq Siig] 58ig 5414 Southern Minn...May....... 81,769 36,289 320.359 172,072 
Bet LACK Weg tesel tose aBsel fe deed! Arde 188] 1792 18861 2684 492 | Tol. Peoria & War.3d wk July 23,926 24,740 | 677,396 | 558,955 
Han. & St. Jo..| 114 114) 11” 1iyg 1156/"11 1136 Ae Le rth 1% Wabash.... ...... 3dwkJuly 90,777 87,481 2,441,445 2,278,745 
tilinels Cent... 84% 85 83 85 sig Bose Ns tie a 83 a a eee Gold Senta Sie, ey been steady “ ~ bea « 
ake Shore .. | G27 64 63% 6S: the rates for borrowing were flat to 4 per cent. On August 1, the 
Mi ; Ye 65%q| 634 63%| 6314 6414 59 «68 : ; “See 
Morrisa Eso S378 85 83%4 5g 8234 85 a3 5 Sai i ooh 9 first lot of called five-twenties—$5,000,00U—became payable in 
N.Y.C.& H.1 .|109 109/109 109 10846 109 |103%4 1087410734 109 |107'4 10836 | wold. Silver in London is quoted at 52gd. per ounce. In com- 
Ohio & Miss...| 7% 7% 7 | 74 74) 736 736 756 8% T%; 8 - . . . sabes . 
Pacific Mail....| 164g 17 | 16%4 1615) 1534 16 | 16 1634) 16 1614) 153g 1634 , Menting upon the difficulty of getting the new silver dollars in 





Panama ..., . |127 127 (127 127 (126 oe 
Wabash ...... 18% 14 | 138% 138%) 138% 13%) 14 14 
Union Pacific..| 625g 6234, 623g 62%/ 62 623g) 6114 62 
West. Un. Tei | 91lg 9Big! 92g 9414) YOK 9254] 915g 9214 
1104 104 (|*192 104 

oo] Ce GT Cs*® «ww. 

United States .| 461g 461% 4636 46 
s| see see [*..0. 98 | 93 8 | 9234 92% 
Quicksilver....| 13 13 /*13 1344/13 134/ 13 13 
do pref.| 33 33% *33 33 (*321g ~«C....| 32 32 


* These are the prices bid and asked: no sale was made at the Board. 


Total sales this week and the range in prices since Jan. i, 1877, 
were as follows: 


26-e 1268 | circulation, the V. Y. Times Washington despatch says : 


14 

oe oar oo pone ie ag eng eagaene gay were. recently grey: at ~_— 
ot 7 2 ve tg ork for silver bullion, and yet not one dollar was moved from the 
har Saat a 103°9) {027¢ 103%4| 10344 13/8 | national vaults. The Government paid silver coin certificates for the 
be “45 4684| 46% 46'3| 46% 46%|\*x45 46 | bullion purchased, and these certificates were immediately returned in 

| *92°" 93 °|*914g 4234 |] exchange for 4 per cent bonds, thus leaving the coin in undisturbed 
*12\4¢ 134¢/*12 181% | possession of the Treasury. By this transaction the owners of the bul- 
*30  ....1 30 30 lion received a profit on their metallic merchandise, and obtaining their 
bonds at par for silver dollars made a second proiit to the extent of the 
premnium on the bonds.’’ 


‘ihat the nature of this transaction should not he misunder- 
stood, we presume it should be stated that the Government pur- 


om 
w 













































































| ti Whole year | Chased its bullion at the rate of 884 to 90 cents for enough silver 
5 Jan. 1, 1878, to date. | eS Aa . 
as Shimane | 1877. | to coin the new dollar. 
Pe eomerad | Lowest. | Highest. | Low. High. The range of gold and clearings and balances were as follows : 
Contral of N.J.... -. 11,010) 13!2Jan. 2 {5% July 11 6 | 37% Quotations. | Gola | Balances. 
lic. Burl.& Quincy. 1,625 | 9914 Feb. 28 % July 15, 9 118%, io Clearings. | x 
Chie, Mil, &8t.P.. --| 277,385 | 31, Aug. 2 S47eJuly 8/11 | 42.9) __ Open | — High| Clos.| Gold. | Currency. 
_ do do pref.; 96,730 | 67144 Aug. 2} 84% July 9) 407%) 7344 , 27.492 0 31.092.539'3 
Chicago & Northw..-| 188,210 | 33. Aug. 1| 55% Apr. 17| 15 | 43% | SUY 27--/100ia 100%) 100 1st OMe) end TOs Dool 76.650 
_ do do | pref.) 152,090 | 59% Feb. 9) 79g July 11) 37%) 6918) « 30°7/10012 10019/100'9|100'9| «5,147,000 1,015,500, 1,020,789 
Chic. Rock Isl. & Pac. 9,019 9838 Jan. 15 1192 June 7 S2lo 10549 6 31. yi 1001 1002910012 100% 5.088.000 "202 970 807,486 
ey 5 ogg a enaan | an — - ais <n te So7| oa 2 | Aug. 1-.|10022 10029'10019|10012 7,220,000 949,500! 953,780 
el. Lack. estern' 95,- | 46%g Mech. 5) 6173 July 3073) 77 ~ ye ee ve L "205.00! 49 2:3: ee 
Erie... ERC 905 340 7s Jan 3 13% July 31 45a! 15 wks Haas abe 10042/1001g 5,805,000 949,833 553,008 
anniba - JO. -- 10 | "eb. 3% Apr. 16) 7 | 12% | This week 10012 10012 10012|1001e| $38,415,000)............|..2.-2-02--- 
do do pref. 400 21% Feb. 28) 31% Apr. 16) 17 | 3378 | Prey, w’k 10053 100!2 10053|10019| 48,735,000, $745,000) $749,728 
Illinois Central. ... .. 2,500 7233 Feb. 14) 87 July 11} 40%) 79 S’ce Jan. 1/10278 10018 10278/ 10022 | 
Lake Shore .......... 177,470 | 557% June 29| 69% Apr. 15} 45 | 7333] 7 COs ab: tI TNe's i i AE es RS ol nt 
Michigan Central.... 8,858 |} 5812 Jan. %| 7253 Apr. 18) 3553) 744 ' : ; 
9 dy & Manas esas | nae Rit, a 28 BL : une 10} 5134) 92 The following are quotations in gold for various coins: 
. ¥. Cent. & Hud. R.| 401 103% Feb. 1 2 Junell) 8514)109%44 areic G6 oe ¢ Dime dimes. — 98 @— 
Pacific Mail.......... | 4,295) 14% June21) 23% Jan. 16) 1273) 2641 x x Reichmarks. 4.75 @ 480 | Five franes....... —93 @— 94g 
seamen tree eee sees 6 Be tee —. as > y an 29; 80 {130 | X Guilders....... 390 @ 410 | Mexican dollars.. — 904@ — 914 
bt, RE la 11'310 | Tae Soin ai i Moh. 201 Boal 7 3°* | Span’h Doubloons.15 60 @15 85 | English silver.... 475 @ 4 85 
DF ACIEO.« 5. «2. 11,310) Gli4 July 31) 73) Mech. 20) 59%! 73 | Mex. Doubloons..15 45 @15 60 | Prus.silv. thalers. — 68 @— 70 
i ee ad ee | —s — < At July 22 9 te Fine silver bars .. 114%@ 115% | Trade dollars..... — 98l@ -- 98% 
em é ‘ an. ~ aw : ~» ne o ar ay : ara — ‘aie 
American Express .. 250| 46 Aug. 2} 5219 May 8| 4314] 60% Fine gold bars. ... par.@ 4prem. } New silver dollars 9973@ par 
Unites States Exp...| 262 | 46, Jan. 22) 51% Feb. 25) 36 | 59% Exchange.—‘7 he business in foreign exchange has been dull, 
ta oak gla cl nk +7 eo 9 19% hoe on os = although the advance in price of money at London stiffened up 
do pref...... | 550 | 29% Feb. 5| 37 Junel5| 197%) 45 sterling bills a fraction, and bankers to-day advanced their ask- 














ing rates to 4°83 for 60 days and 4°864 for demand. On actual 
transactions rates were about 4°82} and 4°86 respectively. 
‘North-| Lake (West’rn{ St. | _ | Del. L.{ Central In domestic bills the following were rates on New York to-day 
west. | Shore. | Union. | Paul. | Erie. & West.| of N. J. | at the undermentioned cities: Savannah, buying $ premium, _ 
0 oo nat he mime daniel anaes 4p ae : ing + premium; Charleston, scarce, 4 premium, ¢} premium; New 
M4 99 °"""] 34975) 175300| 10/871| 701370) 405170. 1S/510! L629 4 Orleans, commercial 3-16, bank 3; Chicago, 60 premium; St. 
“30 ....| 36,770, 42,815) 12,850, 34,115) 30,935) 18,710) 2,109 ; Louis, 50 premium; and Boston par. 
“« 31....| 34,265) 30,850) 6,425) 


Total sales of the week in leading stocks were as follows: 












































41,405) 49,800; 15,100) 2,200 tions for forei c » as follows: 
Aug. -1....| 37/205! 33'115| 9'300| 40345} 20°100| 14'260| 1'975| @¥otations for foreign exchange are as follo 
si 2....| 26,425! 35,030! 31,785) 45,225! 35,110) 11,600) 1,664 
, | NEN | AUGUST 2. 60 days. 3 days. 
Total. ..{188,210 177,470 77,251 277,385 205,3 10 95,400, 11,010 ; F ‘ ‘ » “oe 
Whole stock./151,031 494,665/410,73 t 154.012 780,000 524,009 206,00 Prime bankers’ sterling bills on London. 4.82 @4.83 4.8510@4.86% 
: toot 565/410, 752115 eee ee O00 | Good bankers’ and prime commercial...| 4.8112@4.82 | 4.8412@4.85le 
The total number of shares of stock outstanding is given in the Goon commercial. .... san asveneattrkteres et Serre th oon eens 
; : [ ocumentary commercial. ...........-... 5 @4. a @A4A.84 
last line for the purpose of comparison. Panta: CPmMOR niko es oss cocdncas 5.20 @5.1673 | 5.1719@5.15 
The latest railroad earnings and the totals from Jan. 1 to latest | Antwerp (francs)..........-......--..---- 5.2144@5.18%6 | 9.171909.19 
dates are: given below. The statement includes the gross earn- | SWi8s (francs)...-....-.-..---.---+--- --e++| 5.20 05.16% | 5.17i¢@9.19, 
: . io? “er eagpes tbat . Amsterdam (guilders)................-.-.-. 397% @ 40 4018@ 4014 
ings of all railroads from which returns can be obtained. The | Hamburg (reichmarks).................. 9433@ 945) 95 @ 954 
columns under the heading ‘‘ Jan. 1 to latest date” furnish the | Frankfort (reichmarks)...... ........---. sean ft @ O53e 
ross earnings from Jan. 1 to, and includi the period men- | Bremen (reichmarks).........2.-+++-seee0-: 4"3@ 94° » @ 
hoes in 7 eae column. : nS: P Mortin. (cG1CRMGTCRS). 20... cccccccctcoscces 9433@ 945, 95 @ 95% 
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New York City Banks.—The following statement shows the BOSTON, PHILADELPHIA, Etc.—Continued, 
condition of the Associated Banks of New York City for the week | 
ending at the commencement of business on July 27, 1878 : Bid. |Ask 
at phan oa 3 uy 8 % SECURITIES. BiG. 14 ax. SECURITIES. Bid. Ask. 
Loans and Legal Net Circula- 
Banks. Ca eel. Discounts. Specie. sa a Deposits. _ tion. portion ot oe mange) oie 91 ||Phil. am. oat OM. Ta. Cps.0ff |.... |... 
> -eeeeeee . seer 8 Tip, ee ereweaeees “see eee 
New York. ...... 8,000,000 10,696,500 2,623,600 _ 905,500 10,281,200 40,000 Ggdensb. & L. Champiais | 88°*\{Pntia, Wim, & Balt. 65,842.07 (22° 
Manhattan Co.... 2,150,000 5,411.200 612,200 1,595,900 4,838.400 —_7.500 | o1a Colony Pree liod |... {{Pitte: Cin. & St. Louls 7s, 1900 Xi Sees "88 
Merchants’ ...... 2'000,000 6,497,200 1,154,200 2,953,700 7,276,710 98,400 Portland § Saco & Portsmouth| 85 | 86 ||Shamokin V.& Pottsv. 7s, 1901 a 
Mechanics’....... 2,000.000 6,247,300 252,(00 1, 181,700 4,778,000 169,710 | Puevlo & Arkansas...........+ 44 | 453¢/|Steubenv. & Ind. ist, 6s, 1884.| 62 | 97s 
Union .. ... ... 1,200,000 3,952,300 — 270,400 "72!,000 8,067,700 135,000 | Rutland, preferred . 7 44) |Stony Creek ist m. 78 i907....].... | ... 
Amaricn - wee ee... 8,000,000  7,498.800 1,097,300 2,652,500 7,210,100 1'199 | Vermont & Massachusetts.. |112%] ....)/Sunbury & Erie 1st m. 7s, 97../100 | °°. 
Phenix . wenn 1,030,000 2,088,000 232,000 355,000 1,860,000 231,800 Worcester & Nashua......... 31 314% ae J. eos mh. 63.4. 49 55 
32,00 9,0 6 om i, Ree See 
PIO 1,060.00) 4,038,000 1,024.900 8,927,0.0 5872100... PHILADELPHIA. Warren & F. ist m. 7s, °95.....| 65 | 76- 
Tradcsmen’s..... 1,(00,090 3,220,909 273,700 180,200 1,8§5 700 763,0C0 STATE AND CITY BONDS. West Chester cons. 78, 91..... Ritcesas eee 
Falton eresece 6 0,000 1,394.500 “9,109 ; § 15,800 1,366,600 28+ ee Penna. 58, g’d, int. reg. or ep. ee a West Jersey Sa, deb., coup., "83 ie a cme 
Chemical. aide mee 9,285,700 847,200 2,039,900 9,540,200 .... | do 58, cur.,reg . ; do {ah ma. 64, bp, te pp 
erchants’ Exc , 457.2 223. 3,5 »215,8C00 574,600 do 5a, new, reg., 1892-1902 | 132 tm , aa 101% vis 
Gallatin National 1,500,000 3,852,300 172,00 577,200 2,074,000 410,000 do 68, 10-15, roe » 1sT7-"82. 104 112s, Wemers aioe =. Gs,ep: 1899) 00. | coe 
Butchers’&Drov. 500.°00 1,333.00 91,900 168,000 942.000 284.000 4 6s, 15-85, reg 1882-92. 114 idly +1°96.|.000 |oooe 
Mechanics’ & Tr. 690.009 1,389.00 28,000  255.0:0 1,020,000 198,000 In. Plane, reg.,1$79) “. CANAL BONDS. 
Greenwich ...... C00 828,200 9,400 152.100 "757 70) 2 700 Philadelphia, 9 reg. 2 eeees ee Hewes Chesap. & Dela. ist 6s, rg., yg sect Evéos 
eather Manuf’rs 600,000 2,380,400 4°7,100 315,400 2,073,690 259.700 do 68,n., rg., id, re 535 106 114 Lehigh} Naviga.m. Gs) Feg.,’81|105  |10834 
venth Ward.. 000 «=: 913,100 85,900 293.000 1,033,300 52,600 do 6s,N., rg.,1895 & over 11494 1s t. RR., re., "95 104 1104 
State of N. York. £00,000 1,760,200 168,600 733,200 1,978,100 45,000 Alle gheny County 53, coup...|.. idee dom. conv. g., 1 has Oi | +5 
American Exch.. 5,000,000 13,423,0:0 2,324,000 1,389,000 11,272,000 190,000 Alleghe ny City 78, Sat. ccoad!).. ai do mort. gold,’ 9034; 9144 
+ enya seeeens 5,000,000 17,786,000 1,188,200 2,146.4°0 12,185,200 1,641,700 —s on coup., rome 60 oo senvtn Gore as, Tg 191! oo dees 
Fee ee ey Eiko Roun Heewoe| (go Seanid. reg... .--| Ome) doye||Pennayivanta Se, coup. 910/00. | 
Pacific... .... 422,700 1,851,000 23,500 883,300 2,171,600 ...... io 78, str.imp.. reg.,'83-86"| 60 do 2d m. 6s, reg., 1407} 60 | 60! 
Republic... .... 1,500,000 3'196,100 241,400 808200 1,554,000 450.000 | N. Jersey 6s, reg.andcoup...| .., |.... do 6s, boat&earre.,19:3| 50 |...” | 
Chatham ....... 000 862,807,500 99,100 900,203 2,911,460 394,300 do exempt, rg.&coup.| :.. |°2:. do 7s, boat&car,rg. 1945 BB. broce { 
nes... i ; — 1.298, 209 ay ey 1,236,009 5,400 poeeen Gry 6s, Lt or Jil |.) ||Susquehanna 6s, coup.. :9.8.*|.... |22. 
or merica.. 7 1,647 276 1,456,300  ..... ‘ ae a 
’ tal ’ > ’ : +. do ‘s 8, reg. & comp. ik BALTIMORE. 
eer .-- L pte ~: "sno ares —— — yt ene eye Delawure 68 upon ss |eeee || Maryland 6s, defense, J.& J..|108%4/109 

atte einai y »947, ’ 63, ,929, 30,300 | Harrisburg “City 8, coupon ../1001%).... do 68, exempt, 1887 .../110 (112 
Metropolitan. . 8,007,000 11,993,000 2,000 4,150,000 11,340,000 2,068,000 RAILROAD 8TOCKS. do _ 6, 1890, quarterly. 107 {112 
— seneenee. nyse eee on yes nye _ PB ienwes 20 | 25 aa oredss quart quartéry 100 105 | 

s e+ e©88 ee . ; , , , “ ay: * Ds pr eoooee 29 80 ; J , ) 

Ree: .£00, 2,378,400 86,600 510,500 1,715.900 268.500 | Catawissa........ te eeeeeeeeees Se ge do oe oon Jd... 107 1108 
St. Nicholas. .... 1,000,000 1,991,500 63,900 28,700 893,800 490,300 BE restyrss sot one 35141... do quasterly .-j120 111054 | 
Shoe and ceather 1,000.09  3:405,000 806,000 397,000 2,508°700 600,600 | ».,49,., BEW Pref. --...+++. S2 "|... do 6s, park, ee vie ls 

r aan’ a ’ Delaware & Bound | Regs poet do 68, 1898,M.@S......|110 /113 
Corn Exchange . 1,000,000 3.316,000 89.000  425.€00 1,989,600 4,700 | Rast Pennsylvania ao 68 by 95,M.&8.)113 (117 
Continenial...... 1,250,000 3.653.400 33,700 733,400 2,817,200 715,200 seacgeceeees eeee x meee do 190,J.&J. | 
’ gShe, ’ Elmira & Williamsport....... 93 Bd cccres. 110 /|111 . 
Criental .. ee... 800,000 1,313,100 14,300 180,00) 1,130.900 ...... do pager ~~ 28 sree pe do 1902, J. &J...... | 110/111 
Marine.......... 409.000 2,142,000 126,000 403,00) 2,060,000 341,000 Joy & Lancaster. |""7" |7""" merees water, 88............. 1103¢/1113¢ 
Importers’ &Trad 1,500,9C0 16.333,200 1,180,200 3,562,900 17,893,800 1,107,600 & Broad Top... loose | os AILROAD STOCKS. Par. 
Park... ... 2'000,000 11,011,700 "395,800 4,0&7,8C0 18,913,900 540. do pref.|"... |... ||Balt- aie ac i ie 
= Bkg. Ase’n aye pee 7 4 487.200 303,300 edge Eb-abiegs core 43h do Parkersb’g Br..50 1 ” 
POSTE W000 ccoce so ; Tne) a . ciecos PEMIEEE ce debediieesiiex Cul 5 hern Central... .... ... 
North River..... 240,000 715.800 27,000 172,600 136.900 |"... | Nesquehoning Valley. ete Ee sey Se 70] 16) 1036 
River . ... 250,000 784,800 16,10 771,000 562,900 98,000 oe- cveeee seseeee| QQ [100 . ||/Central Ohlo,.......+... .... 50 = 25 
Manuf're’ & Mer. 100,000 371,200 2,300 104,400 406,100 ....., | Northern Pacific, pref........ 1¢34| 17 Pittsburg & Connelisviie. id Ce oo 
ourth National. 3.5(0,000 12,014,900 845,900 2,925,900 10,755,000 1,052.00: ‘| 40 | 41 
Central National. 2,000,000 7,043,000 254,000 1,511,000 6,388,000 1,335,000 3254) 329% Balt. Ages’ > i885. REO." Hos lt07 
Second National. 300,000 1,995,000... 6£0,000 2.200.000 269,000 | Pniladelphia & Reading... 7.1 yosti(N. W. Va.8d m..guar.,85,J&J| 95 |1 
Ninth National.. 750,00 3,122,000 61,200 1,208,900 3,385,800 £47,100 7 Pittsb.& Connellsv.i8,'98,J&J| 92 
First National... 500,000 7,262,910 528,900 1,866,700 8,791,000 45,000 ‘ses eee" | Northern Centra) 68, 85, J&J|103 {107 
Third National.. 1,000, 000 4,361,300 1,010,500 2,150,8CO 5,851,600 796.500 “4 % do ato, 4&0 100 |102 
N. Y. Nat. Exch. 300,000 1,123,200" 19,400 228, 782, 267.100 | United N. J. Companies...... 196 [187 ling, Oi we ae lien lian 
Bowery National. 250, 981 500 245,000 901,000 217,400 OE ON a ek te es oe ieee 
New YorkCounty 20,009 1,084,300 ...... 837,700 1,163,500 180,000 ' do lst m. 1803.85... 1100 {108 
German Americ’n 750.000 __ 1,992,500 144,800 518,400 2,083,000 ...... do 2d m.,guar.,J.@J....|105 |108 : 
Pee iw ce ues Rr i Es chases 64 
Total.........64,625, - do 2dm.,gr.by W.Co.J&J'100 (105 
— 20 238, 636,000 19,695,600 58,409,600 222,133,700 19,0-8,000 vigation.. |" Wig] 1948) G0 Gs. Bd’ma.. ye to las 108% 

e deviations from returns of previous week are as follows: Bll nds sasesceeotetis tL. ee & Cin. 78, vy, , F.& A... ag 836 
Loans....... ......-«-Inc. $2,440,500 | Net deposits........ .. Inc.. $881,600 | Pesnsylvania............. e-etP vee [esos e ees ame] Sas 
ae ed . »--Dec, 2,806,000 | Circulation....... pre: x #597100 Soy ee or ee Union RR. iet, guar. 5.8 5.|108 |110® 
Legal tenders..........Inc. 885,700 ES. . SIRE abeese Dial) late dO ec Canton endorsed. 10043103 

The following are the totals for a series of weeks past: autegheny Walpr eerie 108 {108 ||Baltimore Gas certiticates...|100 |108 
a. Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear, do ie HE. ext, 191 191087 |... People’s Gas.....creese.-oee. 14/4) 15 
8, end., '94.| 2214) 25 
Feb. 16. 242,859,900 83,011,600 34,845,600 212,182,000 19,781,200 343,070,324 | Belvidere Dela. ist in, 6s, i002. 194i4|.... Cinehnnath 60 oe consseeeceessf] 98 
Feb. 23. 243,659,100 82,379/400 83,978,000 210,894,600 19,806,900 289,487,491 1 Bd Tn 8. BO eng hes cessccsccsece f|108. [10 
Mar. 2. 246,456,200 33,326,400 33,137,900 213,933,400 19,838,500 400,609,680 Camden GAmboy é8,coup 83 102% > GO = 7°B0B... 40.02.25. t\106 |108 
Mar. 9. 246,320,800 37,116,900 30,655,900 215,155,900 19,885,100 377,110,111 68, coup., 891102 "|... do Sout. RH. 730s.+| 9934] 0s, 
Mar. 16. 242,978,900 39.545,900 30,326,200 215,085.100 19,910,700 401,592,977 to mort. 0,8... 1100 Io do do 6s, gold.t| 84 | 86 
Mar. 23. 241,566,700 39,687,500 29,605,700 211,938,500 19,906,300 373,731,072 | Cam. & Atl. Ist m. 7s, g.,1908 |... |-12, ||/Hamllto® Cow 0 He None. tO ) 
Mar. 30. 241,590,900 38,767,600 29,425,400 210,378,400 19,912,300 359,353,328 do, 2 Cur, 80/102 |... 4 pies 7s.. 194*| 109 ) 
Apr. 6. 240,649,100 86,620,700 26,637,000 204,663,200 19,944,600 441,442,055 | C#m. & Bur! ington Co. Se vs |++++ |loin.& Cov. Bridge stl, Pret. 0 
Apr. 13. 236,018,400 35,486,900 28,666,100 201,926,600 19:959:200 3811415,325 | C*t#wissa let, #8, conr., (Bt...).... |-+-» \1Gin' Ham. & D. 1s tm. 7, 180/106 [101 
Apr. 20. 232,113,400 35,935,900 32,186,000 202,053,400 19,982,400 426,180,360 do new’7s “1890. 1105 [107 do 2d ,'85..| 96 | $7 
Apr. 27, 230,801,500 32,585,100 34,933,800 200,875.000 20,021,800 419,201,399 Connecting 6s 1900-1904... Cin. Ham, & Ind., 26, we -++| 81 | 37 
May 4. 229,936,400 30,051,900 36,435,300 199,074,000 19,998,300 439,525,545 | Dan. H Nis. 18t.. 78,8740 (222. Cin: Indians. tet in hd te aR 
May 11. 232,030,700 27,469,500 38,612,000 21,088,000 20,032,100 361.572'687 Delaware mort, 6s, various..|"°°" |°77: ~¢ 7,55) 20 | 73 
May 18. 238,122,600 23,030,200 41,020,100 199,686,100 20,012,300 382,688,984 | Del. & Bound Br. 1st, 78,1905] O73g!.... | Dovton & Xenia, etm 38 0 10341100 
May 25. 238,997'200 19,827,100 44/025,900 198'985,300 20.005/800 351'364'165 | East Penn. lst mort. ts, '88 loa. |... | (Dayton se MIC: Ui Th 4s, 784-1 969] BS 
June 1. 234,049'400 170011200 47°248,600 199°867,900 19,941°000 339,022'452 | 2! Womsport, lst m., te, "80. /10834)... do: 3m. 78, "88.| 90 | $2 
June 8. 226,132,:06 16,801, 7,816,400 202,271,800 19,979,600 374,239,182 risburg 1st mort. 63, 83... | eetenS wen. istm:,’si...4/100 |... 
: ’ ’ Har g 106 |107 
Jun. 15. 284,689,100 17,105,200 49,502,900 205,785,200 19,984,900 390,933,811 | H. & B. T. 1st m. 7s, g ofa. 90, ist m., 1905..| 57 |°90 
Jun 234,713,700 15,069,700 52,466,900 205,384,100 19,909,900 361,644,610 o es s gold, °95.R.7 | 7": ist m.és, 1905|x78 | 80 
Jun. 29. 282:720,200 16,311,900 53,996,300 205,965,600 19,934.200 349,403,759 Sd m. cons. 78, °95*.|g28 | 31 ||Ind. cin. & Lat, WE he Me essaleace foses 
July 6. 236.516,000 0 53,606,300 213.816.700 19.823.900 Ithacaé Athens ist RMU ce Acece 0 aC.) 1st mn. 78,"88) 92 
sul 13. ’ 3° ) ) ’ 904", ’ ’ 353, 550,231 Junction ist mort. &s,"e tattle Minit 6s Th widseamnss 98 |100. 
y 234,120,100 22,048,600 55,556,300 217,411,!00 19,522,100 376,809.115 do. 2d mort, 66, 1800 vere |eee* 11Gin, Ham. & Dayton stock...) 15 | 1534 
July 20. 236,195,500 22,001,600 57,543,900 $31,252,100 19,405,100 352,707,254 | L. Sup. & Miss., st “er; [ETT |/Columbus & Xenia stock...../ #8 |100 
July 27. 238,636,000 19,695,600 58,409,600 222°133.700 19,078,000 353,322/472 | Lehigh Valley, ist, fs, oD. vis 108 {222 ||/Dayton & Michigan ae ia. 1. ae 
$0 21 mts, tee, 1918 trea Little Miamt stock... ou 88 | 90 
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. do OOM, M., €8,F GSE] Shy] 160 Lounilsiesy ere 100 |102 
Little Schuylkilt, 1st m. 78,’F2} ... }.... 68, we to °87........t| 95 | 97 
SECURITIES. Bic. | Ask. SECURITIES. Bid. |Ask a ann. tm aoe 96. ie iis do Se, ito 68, Wi to wot OB oF 
BOSTON. mee age mn ye ge wise! eng do gen. m. fe, cp. 1908.\104%;|10514|| do water stock 68,'97.t| 95 | 97 
oi ears Ogdensburg & Lake Ch. fs... gen. mi, 7s, rog.. 190°) 10574) 106 oho kt we lee 
manne emg, Oe tees foes | OF orokloren %s, coup.,’82.| 75 | 85 do _ spec’] tax 6s of '89.+| 95 | 97 
= pshire iviebbesteted ieicgy om 0 a Cgony, & paaetade coee.cees| coe [eoee | Pittsb. Titusv. & B. 18, ep. 96} 81 | 40 ||Louisville Water 63, Co. 1907 +/10134/ 10134 
Massachusetts 5s, goid...... "ses Ivee* Homaha & S. Western, 8..... |... |... do ag Le Jeff. M.GListm. (16M) 7,’8it]...- |... 
Boston 6s, curretic cy ......0.. | 72. 1ii¢@ |'Pueblo & Ark. Valley, 78.....|10314' 10434 nek AG os “1906. a ee > aa Te greets Bae 198% 
EE ie eetanpicctins ngs Kutland 88,iet mort........... wooo | 7554 . oD. 1 j 78,’ 
i eee do m. 68, Cp.,19i0.|107 |107i¢||Louisy.C. Ae. ist m. 78,’97. 
Ch a as HA sone veoe [eves |] VOrmn't C. ist m., io owed do , nao 68, + om “* 1910. |1083¢|109%q||_ €X Dast-due coupons...... ,.+|10234)103 } 
ip ermont & Canada, new 88..|. Louis.& Fr’k.,Loui i 6s,’8! 
Fort! ‘a el tla ine ee Vermont & Mass. § 2R., 68. oe! Balin do cons. m. és’ oa eee oaie ain Loulsy, i = lela aed v 
A Tcpeka ist m. oe eeees se 107 STOCK eeer leeee eeee se 
oe - N 68, Fg,"81].... |... Leb. Br. 68, '86.............¢| 9544/ 97 

“o. - . grants i 1063¢ Atchison & Topeka eeveeestes 6134! 6134 me. eS bay 6s, esi. he lst m. Leb. “Br. Ex. 778,"80-85.+ ty v7 

do : iesoouses 46} ¥2 11] aston @ Aes pooves emmses 12454 125 Phila. & Erie ist m. és, cp.,’81. 104 10434 Lou.In. do 5s, "93...T} G54el 97 
Boston & Albany is gee! een 1°? Een a 32, /1074g/108 ruila 6 Read sea Rs ings 10444 Consol. Mad. ‘e' ind. stock. —e 

alia wee | .. ||/Boston & Providence... :.. 105 }16 Mileose Louisville & Nashville stock.| 88 | 3 
poston & Lowell ns seeeeeeeese i112 |1123¢ rlington & Mo. in N 4. 6734 os a0 2d oo ee: ari a a Sens 
Bosto n& Lowell 6s Se re oe 4 103 eee Cheshire preferred. . seee- — ee do deben., CPp., *93* «ee cece St. Louis 68, lo a eeersesecee t 102 eeee 
boston & Providence 7... 7 OVecceeee. ~ | *# do do cps. Off.|.... |.... do water 6s, gold..... t 103 {104 
Burl. & Mo., land grant ta. |1324| °°" eememmaarattzesrsvcennee| 8 freee ofa miaop.igidl. |.°) Il ao . briageanpr, g.08.} 103""| 104 

Neb’ ge" ty scece 110% ms if co oe eaedie eee 18% "e 8% go cone. =. mm = 1046 10494 do eRee a, old, et! a i 
ssece cece J Dewececosccenes - Mm. 78, rg.,1911.. ao we 9: .2- 1 
penn. sf Pasauimp, vi jas - (= pestern _— Hampshire)... ke ae oe do ae fight... “pe ot St. Laats Co. ac ark, g. 6s. -f = 1Oang 

10 op, aii tariak” sane aovagl BBM CI Dep. Weatern.’.| 974) 3 as, coup. off, 3 46° 
Kan. Ci —— Top. & W. “gis a 106% 1 10735 emchoner & & Sgweenes.... ape” = = scri Tsay oP _ at bey see - ¥! mae vs FEE. bas, sores oe 26 
Eastern, Mass., 8k. new. 7341 TS) New York & New Engiand...|.... |.... - - Cute I. deb. 7,62)*..../.20. ie = -_ “| <7 

t Ex rights. on ® ~#In default of interest. + And interest. | gag 
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QUOTATIONS OF STOCKS AND BUNDS IN NEW YORK. 


U. S. Bonds and active Railroad Stocks are quoted on a previous »age. Prices represent the per cent value, whatever the par may be. 





STATE BONDS. 





SECURITIES. 





do ‘78, endorsed... 
do ‘%, gold. bonds.. 
iinols 6s, coupon, 1879.. 
do oo e®-eee eee 
Kentucky ‘ts.. 





Bide | Ask. 
43h z 
43ig| .. 
4319] .. 
BO 1.2: 
20 |.:. 
20 eee 
3 se 
3 ; 
3 > 
8 ee 
OE Sam 

108 |°... 
99 eee 

107 |.... 

106 eee 

107%!|.... 

100%}... 

10014 °::: 


























SECURITIES. Bid. |Ask. 
a = TS Pee pee oe ees 
do és" aaw float’ debt.| § 0s 
de 7s, Peni wats nosed eae Rae 
do 6s, levee . esas 50 oy 
do i MN 206 éavessus a Siape 
do 8s, do bese inlet ale 50 ad 
do iG BEEe eccccess stn Te 

= is, . om eoes som T5¢_ 
Michigan Pn ag sidedie asnesh e  Uides 
do = PE TAIT ee ee 
do i: se -_ se . ee “eee 
Missourt 66, ‘due TOE. cece 100 j,... 
do  1882or 3 ae Bee 
f0 —r 104144} ... 
do do Detséode 104 eee 

2 do a 104 
do 1889 o | 104%).... 
, or AL due 1892. cooe | 104 “9 
eBid 834-5... 6.00. 105 }..e- 

Han. & St. J08., due 1886.. 1034¢ 104 
do 10344(104 











SECUBITIES. Bid. | Ask 
Mow Fock grete~ 
6s, Canal Loan, 1878. eeeeeeere @e *eeee ee 
$8, wold, reg....188. ......e0e. 113 ‘ 
s, do coup.. 1887... ae ee 113 ee 
68, do loan...1883... one eee 
do do .. 1891... . eee eee 
6s, do do . 1892..., POG, ei 
6s, do do ..1898,.........| 121 ees 
North Carolina— 
68, Old. J. & J....... eeeseeeee 34% 18 
hy — EA ina SERIE es ee 
N.C. RR... -3og.&/d eer+ee 70 . 
do .& O.. eeee eee 70 ee 
do coup. off, J. Re 50 oe 
do do off, A. & Meness 60 ee 
puasing Lee, ALTE oA a 
New bonds, J. & J ........... : im 
Special tax, Class 1.. SO eo caus 
po — a s*eeeeee ee eee ‘. 
ass e*eeeneeeree eeee 
Ohio 68, 1881............... eatin 104 e- 

















SECURITIES. Bid. | Ask. 
Oh! **@ee@e+eeereee «8 106 “eee 
Raode “island 68, CD., ‘08-4 tay ls 
South Carolina és.. 44 |... 
Jan. & oe - 30 *eee 
April & Oct..... aetna: deaure SO foes. 
Funding act, 1866........ 30 ee 
Land C., 1839, J. & J..... Ge. leans 
Land C., 1889, A. & O... . ee 
rf) of eee 32 eee 

Non-fundable bonds ...| .... 216 
Tennessee 68, 0 deecesest tae 
lg 

rs) 8, hew series.. 

Virginia 68, old............ 20 ‘ vs 
8, new bonds, 15966...... \ a em 
do Te Se Teese 

$8, consol. bonds....... ‘a. bosco - 
6s, ex matured coup 55 | 56 
, consol., 2d series ae Bane 

68, defe bon ante 4 4¢ 
D. of Cate 3 658, 1924.1 79 ene 
is registered! .... Jesse 





eeeeeeer 


Stocks. 
Tel. : 


Ontario Silver 
road 
k Exchange 
ston an & Erie, m.. 
Bar.C.R& North? ist lst 58.. 
Minn.& St.L.,ist 7s gua. 
Chesa, $ | Uate be, lst m... 


o& Alton 


m., 
do consol. 
do assented. 
do conv... . 


do 
& W.B. 
d 


Chic. 


1st 
Ist 
Albany & Susq. 
do 


do 
dn Ist Cons. gua’ 
Rens. & 


eras AND ‘MISCELLANEOUS STOCKS AND BONDS. 





e-2eeee0 


m. eee 


F. & Minn., ist : 
oe We ist mort... 
2d mort... 


N. 7 
Tol. 
do 
Cleve. P’ville 


& 
& 


coup., Ist. 
reg., Ist. . 
ar 


mort. i8,coup... 


lst mort ..... 
fd. 


div.. 


R. of 
do 


do 
Pac. of Mo., 
Pac., ist m.. 


. & Chic., im . 
do 


do a ; 
Cleve. & Pitts., s.f.. 


o 
Col. Chic, & 


& Wabash, 
do 


ex-matured coup.... 
2d mo ° 
Ex & Nov. Ts coup. 

equip’t b occce 

con. cenvert.. SORE 

do Ex. Aug., "18.6 
Great Western, Ist m., 
do <gepon 


oO 
Han. & Cent. 
Pekin Linc’ln 


Cp... 
do ote P 


Miscellaneous List. 
(Brokers’ Quotations.) 


eeteaete 





ee #@¢ eee 
See eter ean teeeeeeee 


eereeeeereeeeeeene 
er eeeeereeeeeeaee 


& Littie "Rock 
Cent. ist m. 
ex coupons.... 

lst m. ates A 


cert. 68 


mort. 88....... ....... 
Northeast., ist m. 8s. 


mor 
&Alex‘dria, 


[3g geese: : S8eNeea: 


RAE : 


ai 
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NEW YORK LOCAL SECURITIES. 


Bank Stock List. Insurance Stock List. 



















































































































































































































































































































































































































































































































































































































































































































































































































































































































































K. 8. BAILEY, broker,7 Pine street. 
CoMPANIES. | CAPITAL. Surplos _ DIVIDENDS. PRICE. 
at latest CAPITAL. @ DIVIDENDS PRICE 
Mark’d thus (*)| 3 dates. § COMPANIES. ; 
‘} Amount Period |1876.|1877.| Last Paid. | Bid.|Ask. 
are not Nat'l. | A > ren ee Par. Last Paid, | Bid. 
America‘....... 100/3,000,000) 1,525,700/J.& J.) 9 8 |July > 3" — ome of aoe 
Am. Exchange.!100'5,000,000/1,25,600|M.&N.| 7 544 May, — : 103 ae | aeeeoneeee 1 28. 5 60 100 
Bowery ......-. 00) '250'000| "184/400|J..& J.| 12 | 12 |July, »9g° 5 ” a> B8i139 1140 
Brewers’& Gr.*/|100 Af ge Nea ek poem: ’ seis Bite 8. 7 102 
Broadway......| 25/1,000,000|1,100,700|J. & J.| 68 | 16 |July, #g g°)°°22 J.tl 28. 5 j-ree [Pas 
Bull’s Head* 0} 200, (2) IM. &Sel.... |... (Sept. 5 5 |°°°° "7.4 [errr 
Butchers’.& Dr.| 25) 500, 38,600 | J.&J.)| 10 8 july, oon eo ie 75 na 47. 5 jee 100 
Central.. ......|100)2,000, 305.800| J. & J. 8 |Juy, 78, 31¢|..2. | 95 | Bowery...... 28+ 5 lias 
Chase........-. 100} 300,006 17,000} .... a. ot Bal . weer 28-10 25 
Chatham....... 25) 450, 156,000) J.& J.| 10 9 |July, **@°3 |"... {.. ah Oe ; 
Chemica!..... ..|100| 300,000)3,100,500) Ri-m’ly|100 |1CO |May, 7815 oy by »£8-10 oS 
Citizens’ 25) 600,( 150,800' J. & J S 6i4| July, 7g 3 [°° Uli: | Gltizens’. ... "73.10 70 |" 
Ee . = 1,000,000/ 1,563,300 M.&N. 20 . yey. 78.5 | |s--- Ma 120 1130 
r eeertl 2, 9 2, SF J, u . - » 1 eeveeveees " 
Continental --'|100/1,250,000| '297,100| 5° & J:| 3 oe oe | See ) "is. 6 |120 |130 
Corn Exch’ge*.|100/1,000,000| 764,206/F.&A.| 19 | 10 |Aug.,°78.5 {12> |..-. ase es j-°"° 
East River .... | 25) 250, 52,¢ l.& J 74| 6) July, %8. 3k)... ; = 136 
llth Ward’....!) 25 ), 13,000|/J.&J.| 6 |.... |July, 76. 9 |.... |... ae. 8 li5g 165 
ED <00<erenncnh -|100| 150, 49,090} Q—J. | 10 | 10 jOct., 77, a%).2: 48-6 75 199 
‘ifth Avenue". 100 0, 145,000) ........ ent Biden: Eeaieme : d05 |.... | Rmnire City.... "18.10 |io7 lits 
Fourth. --7/10) 13,500,000 ees ool sa s| . » *73. 3 [325 £8: : 
BUULU . ceseese 1UU\9, ,f VOU, J.&dJ. é Tul € 4. eeee eoce 
PERCOR 2c cccccce g ¥f 444,800\ M4 .&N. ie 10” 4 h 4 : 0S ” Srey £8. 5 = cme 
Gallatin... 4} 1,500,000} 672,100'A .& O.| 74) 7 |Apr , °78. Bly ioe ‘75. 7% 103 1110 
German Am.*.|100|) 750,000; 40,700\7.&A.|... Feb.. 74.3 1...° |.... | iremen’s Func 48 5 40 | 50 
German Exch.*|100| 200,000} 43,*00| May. | 6 | 6 |May, 78.5 |... | - 77. 5 |109 |110 
aaeenie ~~ 100} 200,000 30,800 May. | 7 6 IMay, 778 VO. IG: "78. 5 
zreenwich 25! 200,000 5,600! Wo &N S 7 \May. 7s veer | eee | Pra@mKlin .ovece-(/2 UY | 2OO,0OO) — By010) 200 Jeeee [one | eevee Pigtticie T7E™ 
Grand * ands 25 7,600 ni'. —— ¥ May, oS |S |-- , 28, § [115 = 
Grocers’... .| 40} 300,000! 25,000 ;-& 4 | 8 eS Se SUS EE; ~ ore * Ad 7 108 is 
Hanover..... .. 100/1,000,000| 145,800'}°& 9 | 3 | 7% |july, "78. 3%/100 |... . 78. 5 10 
—s te Traders: 100) 1,500,000] 1,685,300 J" @ J.| 14 | 14 |July, 78. 7 }198 + (48. The) 5 
Irving.. 500,000; 108,300) 1 & 1 | 10 8 lJuly, 78, 4 |.... |---. | @uerdien....... ae 8 30 70 
Island City". EO 100,000 -¥ 0 J & bis , 6% Jan., ie 3 Eh . "78, 3% 6: 
ather Manuf.|100| 600,000) 415,700/)" @&..| 12 | 12 |July, °78.5 |180 {150 | Hanover.....--. 1°78. 73gi120 |... 
anhattan* 50 2,050 ,000 1,103,006 ro & A 9 ~ Aug ; re Be wel wer tt hae . "18. 5 ,* 1 5 
anuf. & Mer.*; 60 00,( 10,100). & J.}. . ee ee 1 hee 1°78. 5 as lita 
Marine......... 100} 400,000 77,200) 3: si 6 1... oA as 1... 78, 5 |110 *~ 
arket .. ..+-+/100)1,000,000) 267,100)1.& 3.) 8 | 74) su'y, 78. 316/100 |.... | Howard........ +48. 5 |e + 
Mechanics’.....| 25/2,000,000| 8"5,700/J.& J.| 10 July, °78. 4 (120 |.. 18.5 Ls 1110 
Mech. Assoc’n.| 60) 500,000) 81,200\M.&N.| 3 214|May, "77. 2%/.. » *78. 5 
Mech’ics & ae 25| 600,000) 89,200|\M.&N.| 9 Tse|NOV., "77. Slo}... |... af 
Mercantile...../100)!,000,000| 172,600 M &N.' 8 | 6 |\May, "73.3 | 75 |.... net. aE bes soe 
Merchants’. ...|'50|2'000,000| 684,300\3.&0.| 8 | @éjJu'y,°78. 3 [118 |... eo ee 
erchants’ Ex.) 50/1,000,000) 217,600!3. & J. 6g)-iuly, “7.3 | 70 |. eae & Ieee? 1180 
Metropolis™. .|100) 506 01 45,900\.1.&J3.| 3%)... |Jan., 76. B3ig/ ras . 78. 8 104 190 
Metropolitan ../100/3,000,000 871,500|). & J.) 10°| 10 |guly, 78.5 1190 | 22. | emo eee +728, 5 1 
Murray Hill* ..|:00| 100,000) 90,900) A.& O.).... July, 78.3 |.... |.... | Cong isi.(Bkn.) » 78. 5 | 90 
assau*........ 100|1,000;000| _55,200'M_&@N_|"" 6%) “6 |May, "73. 24/80 |... » 78. 8 {150 |... 
I Cw Yors. ° 00|3,000 ) 747,000\}. & J.| 10 1% July, "78. 346/102 » “78. 5 Su 85 
N. Y.County..|100} 200,000) 80,300) )°& J.) 4 g \Jan., 78. 4 mek . 78. 6 |125 1140 
N.Y. N. mens 100 ),¢ 79,200 F.&A 34% s ug, "78. 4 ey a5 » 8. 5 1 108 
Ninth........, 50, 24,190\J@i.| 6 | 3 |dan., 77. 3 + °78.10 [180 | .00e 
No. America*..| 70| 700,000} 29,500))"@J.| 7 | 6 |July, 77.3 "80 . 78.10 [160 |, 
North River*. | 50| 240,000} 86,000|\;'@ J'|.... July, 74. Biel. 78. 5 |.t0 | 90 
Oriental eecccee 25 300,( ” 165,806 J.& J 12 “UL july, oro 5 ° eer + "78. 8 130 . 
Facific*... eee 50 4% ,700 219,500 Q—F 12 12 Aug , 78. 2 1214 82% ‘ 78. 5 re 
A arose eeccece 100 , ,000 243,200 J.&J 10 8B duly, 73, 3 sae 90346 ° "78.10 1108 eee 
Feoples’* ...... 25| '412'500| 155.000\J.&J.| 10 | 10 |July, 78. 4 |-2. ).. + 58.5 fF ~ 
shentx........./ 20 1,000,000] 141,700|J.& J.| 7 | 6 |July, ’78. 3 + 148.10 185 1188 
Froduce* eas 100! ‘200,000!  1,600]....... |.... |.... |duly, 74. 3l¢ Kim 6, 7 > | 
covces 100 1,500,00 '} 316,100) F. 1 ye 7. 31 Ter coe [ove 
t. Nicholas... |100 1'00;000| 162:000|F.& A.| 8 Oelaue. Fe. Sl 77. 5 | 80 | G8 
eventh Ward.|100 "300,000| 49,100|J.&J:| 6 | 3 |Jan., 77. 37/000. [0 | North River... 8-5 1119 lie 
eee ! 300,06 6%, 00! J: & J.| 12 | 10 Bin "78. 4 ak Hh 
‘ meet & Leather/100 1,000,000! 20%,500/\J.&J.) 11 | 10 |juy 73° 5 |... 78.10 210 {2 
State of N.Y -«-|100 200,000} 46,800 J:&J || 8 | 7 \Jan..778. 3 4201. 10 | peter Gooper... 8.8 1 
ate of N. Y..|100 0,000; 195,900) M.&.N.|..-. @ \May, °78. 3% 7810 {180 |..., 
Testy -|100) 1,000,000) nil. |\J.@J.| 8 | 8 \Jan.,°78.3 |. Boos a2 “7a. 6 |110. |... 
Pradesiéa's 8.:{|'40|1/000,000| 209,400|3:& J:| 10 | 9 |Jan., "78. 4 |... 3.5 ID 
Union. .-+-.+|_50|1,200,000| 694,200/M.@N:| 9 | 8 |May, 778.5 [0000 [000 i. 3% bi 
est Side*...../100 200,000, 87,000/J.@J.) 8 | 8 |Jan..738.4 [0 10. | Repubite..<.. ete 
| oie: eeeses a : S 100 
~§ The figures in this os are of date June 29th i  eQ'19 [15 
date Jane 22d for the State banks. June 29th for the National banks, and of apeteced 178.10 150 sae 
Gasand City Railroad Stocks and Bonds, eh eos a 130 
{Gus Quotations by George H. Preutiss, Broker, 30 Broad ee Eoddichueal % 5 100 107 
Gas ComPAN g an. 2 1130 
cian Par. |Amount.|Period.| 3 | Pate lata ‘Ask ae a tae 12": 
— oe J 73. 5 125 eee 
a yy RA WSS 78. 6 [125 |135 
Brooklyn Gas Light Co........ .. 25 |2.000,000| Var. | 5 {Apr ,’78)143 1155 oe 78. 5 |100 |114 
Citizens’ Gas Co (Bklyn) ....... 20 |1'200,000| Var. | 3 |July,’7s\x73 | 80 , 78.10 |199 |200 
Har! = sertiticates...... 1,C00 | $20,000, A.& VU.) 34¢/Apr.,°78) 85 (100 
Ral apne cea a ; 50 |1,850°000|/f.&A.| 3 |Feb., 7S! 75 | 82 . 
Sereey City & Hoboken.......... 20 |°’384.000|\J.&J.| 7&\July, 78.150 (160 Over all liabilities, including re-insurance, capital and scrip. +t The surplus 
Metropol! een ld eee 50 |4000 000|\J.& J.| 5 |June, 78/180 12 re»resented by scrip is deductei. — shows deficiencies. 
etropolitan.. ust 100 19°300'000| M.& 8.| 5 |Feb.. 78! . 
_ _Gertificates.........| Vr. 11,000, shie 43 3% he SEH a = City Securities, 
Mutual, Re eRe ES a 100 |5'000,000) Quar.| 14/Jul 178 | 72 | 6 | Quotations by DANIEL A. MORAN, Broker, 40 Wali Stret.! 
, , Q lg yy, 2 ‘ 
do Ro peeboastes | 1,000 |1,000,000| F.& A.|8igg|Aug., ’78| 95 (102 
ee pee nape atewe ool mt /1,000,¢ y Var | 8 \July,’78| 72 | ra INTEREST. — PRIOE. 
BOTED c. covccnvel ce 78) 
a. fonts navel Le . bey edbe dy aol S14 md oa oS | 44 Rate. Months Payable. due. | Bid.|Ask 
rte 8 (Brockiy ban AES | 10 |1'000,000! J. & J.| 3ig\Jan., 76) 20 | 30 | wrap York: . eS 
do obonds., .....; 1,000 | 325,000,/M.&N. . oe Vb1g = rck 1941-63 ~ 
ao do certificates.| Var. | 300,000\J. &J.| 3ta July, °78! 70 | $0 Water StOCs..... -++08 41-63.) 5 |Feb.,May Aug.& Nov,/1878-1880/100 {101 
Central of New York .....-.... 50 | 466,000 F.& A.) 314\Feb.,°7s|.... | 85 wanerabeek., isissi| & a0 > A ah 1 PL 
Williamsburg geaiccvrecensssseees 50 11,000,000) Quar. | 1ig\Juiy, °78! 75 | 85 Croton ee! gupier onan 4 eo , x 1985 1900 106 10314 
e.cee| Var. |1,000,000/J. & J Sig) a y, 73' 95 |100 ’ ‘ 
Metro politan, Bro cage nn an) A j ‘sl an | af Croton Aqued ctstock. — 6 do do 1884-1911/104 /|108 
opolitan, Brookiji........) 100 |KowosonoiM. &N.| 2) way, 8) oo 87 | CGO pipesand mainé... | 7 | May & November.  |1854-10001109 [137 
oak tet ion tien tat aeiad v lo rerervoir bonds..... 6 Feb. > ea Aug. “ Nov. /1907-1911/107 |108 
ra Central ear on a 5 co 18 1308 101 108 
uotations by H. L. Grant a a 0 . 1853-65. 77-1895) 1 107 
y Broker, 145 a away.) Dock bonds. . yond eee 1670.) 7 nice tenalaeer, ia 16 117 
eee, See OE = ite (ot) 2. . Sa 8 L 
ee ae = Retna Laat AR pe , +4 900,000 ean we (oe 1966 “a | 25 F eo debt stock. ... 1860. 6 Feb. »May, Aug. .& Nov. 1878 _|100 101 
Broadway Seventh Ave—stkz..| 100 9 yee “ea big Tule TR BS Market stock...... _- 1865-68. 7 May & November. (1894-1897 17 [18 
BBE MROTEMRES.. 000 cccccccescvces: 1,000 |1’500'000|5.& D.\ 7 ‘june ‘84 98 101 eee” Neue aye 1869 : to do 9-18 92 |!14 
Brooklyn “Gity—stock eeeecesneyes 19 |2°900'000| Q--F.| 3% Aug., 73 140 /|150 C lidated bonds.....var. ’ Go co 1879-1590/198 |-1¢ 
st Mortgage... ..0..5 «.. 1,000 |’390'000/M.&N' | 7 |Nov.,’80104 |110 | Street i 1 “stock vaca var | 6° do do 188 {102461105 
Broadway ( Brooklyn)—stock. 100 | 990/000! Q—1. | 3 ‘July, 78.135 |150 yea Re ver.| 7 ao ao 1879-1882 109 “10 
Brooklyn & Hunter's P—stock.) | 100 | 400,000 A-& 0.) 3 uri. 778.78 | 85 | New “conscitdated.. "| Se January & July. | 1896" {Irs [lop 
DOTS. .cocccsecce: VU 800 ° Ae 885 
Bushwick Av. (B’kiyn)—siock..| 100 eyes one md te i . Westchester County... .... 7 do do 1894 [106 /107 
ventrai Pk., N.& E. River—stk.| 100 |1,800/000/3. &J.| 3 |Ju'y, °78) 60 [Qectstions by N. fT. Berns, Jr., Broker. 24% ‘Vall st.] 
Consonensee mortgage bon 8 | 1,000 1.200.000/J. 7 | 3902 _ “195 1:00 . 
pak Poe oy ia awee aes 500&c | 900,000'3.&D | 7 June ©. "93 101 |102 city bon pues patent a! : . = & he 1331 -1epa! a. 13 
th Avenwe—stock........... 100 1000-4. a J. juy, % shgnensey Sones ; 
1st MOTtZARE..... ..-..-.2000--. | 1,000 |"208°0001 3. & ; Jain ‘4100 {ito Water 10 DOB an aeee: etees: : ns ao 1 ae ae 
2d St. & Grand Si ferry —stock| °100 | F4ag'QopIM.EN.| 5 |May! °781115 \125 ater loan bonds......... 7 do do = Fits, 119} 
1st MOrtZage.........0.-00.-0s 1,000 | 236,000 A.& 0.) 7 |Apr:, "93/105. |115 Bridge bonds... ... .--++ ---|  @ do do 915 | _|11694)119%4 : 
Central Cross lown- stock. 100 | 600.000 er a oy a 40 50 water aang coe socece sese 6 ao dg 1902-1905 108 ; 0944 of 
ist mortgage. 1,000 | 900'000| M.& wile INor 1904 91 96 CITY DOTS... cccceeses- sores 6 do do 1881-1895 104 107 es 
den. West at. ‘& Pad. Fry-atk 100 920 O00! ati i y 13 24 Kings ie. bonds... e* ee e- 7 May & November 1880-1883) 103 108 : 
ist mortgage...... ae ee 500 | 500.0003. & J. el Snis, “94 a3 | 85 do GO. ovepeccce eee 6 an 0 188°-1885,102 |106 3 
nd Avenue—stock eas rey 100 1, '500'Q.—F. 2 Apr., ° 1-8 50 Park bon ds eereeere @+se+ee 6 January & July. | 1924 [! 06% 0S cad 
3d mortgagce....... bpenckeeseall ..| 1,000 150,000 A.& 0.) 7 Apr "85 OS 100 5 ridg: nanan gesenieoess gs sees 6 do do ‘epapdieemes lO? (198 4 
Cons. Convertidle.............. 1/000 |1,050'000|M.&N.| 7 |May, ’88\.... | 82% | All Brooklyn bonds da eS a 
PR yg ee peomaappedbeoe ege =} 200,000! 4..& © Z Mag = ie a [Quotations by ©. Sasateate. 47 Montgomery &t., Jersey City.] a 
ist MOTtZAge......... --eeeeeeee 1,000 | 415,000|.7. & | 7 \July, 90105 1115 | Jersey Chy— 
Third Arenue—stock...... ... 100 |2,000,000! Q--F.|10 |May, °78708 |111 vom, seers long.. ..,....-.| 6 , January & July. 1895 |101 | 102 
So ass ecb west 1,000 |v ,000 O00" &J 7 iJety, S01 06: 1100 =|. geeeeeeeebaen. 1869-71 | 7 January @ juiy. | 1899-1902/107 oat 
Zwenty-thira Street—siocs... . 100 | ‘600 000) 5 4 Aug. 73 95 1100 soenmanvcnte bgesee 1865~62. 7 do do 1877-1879) 100 
lat eartoruce 1.000 | 250.000) ' ry 7 \Mvy, 93100 103 ne poe F - 1870-71. : fan.. May, July . ~ 1891 =| 10A4g 107s 
| mprovement bonds ....... ° . an : 4 OF 
* nis column shows = aividend On stocks, 5a the date of maturity of bonds. Bergen bondgs........1868-69.) 7 January and July. 1900 196 (Ld 108 
. 
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The INVESTORS SUPPLEMENT js published on the last Saturday 
of exch month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with Taz FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Rutland Railroad. 
(For the year ending June 30, 1878.) 


The annual meeting of this railroad company was held at 
Rutland, Vt., July 31. The Treasurer’s report contained the 


following : 
BALANCE &HEET, JUNE 30, 1878. 
' 








Credit. : rebit. 
Capital stock....,.......... $2,480,660 | Construction account,..... $8,865,487 
Preferred capital stock .... 4,(00, 09 | Rea! estate.... ............ 115,925 
Bonds, mortgageequipment 1,000,090 | Addison Railroad stock and 
Bond-, first mortgage... 1,500,000 BOGUTIERES 6.0 cece sce cece 339.50) 
Dividend scrip outstanding.  217,°92| Mortzage sonds on hand... 220,700 
Coupons unpaid....,... juee 3 257) Rent due and unpaid....... 11,590 
Bille payable........ ...... SET CEE bnd-0w5 06400 6600 coaeeNs 1,353 
es a 
ii 50 os nese ariiinnin $9,594,477 | Total ....... 200+ see ccees $9,561,477 


The rent for the Rutland and leased roads for the current year 
has been paid. ‘the receipts for the year ending June 30 were 
as follows: 


Teen caesar. Sink einai. ase eur 
I on ig once daaade ic Ub4 bese wis deccee beet tds teues a4? eee 
Oe a ng bce une ceneneed ine tm,: wena 554 
BPO PS OE SUI oo ok ehacco cae cencaes ecdeses etéebed~s - a 
CE ae Selb daw vokbees pth ae eaeaauke ae 
The disbursements were as follows: 
For coupons on equipment bonds...........0-0- 6 coccee weecceccees $75,000 
For coupons 0n mortgage DOndS _.-cce ce cece cess ecco seereseeerenes 106,049 
Se, BOE I sn. cccccessdéedsces pda wiuetiiin vienanendsand ;. 87,975 
as ae aan cs deme sedenkte sdbwe aiveenie. a 
For salaries and miscellaneous expens28..... ...... 060. cee ee eee 14, 156 
SD od. Wee ee ocee Senbaneenee neue ieee Sennen 15 219 
Accs. 04 L454 GUEMNG Rede ood cand ibe 404 Mecwenbentesetens 426 .ceoes 1,363 
ED ie ate ae acne a aie Mt ait ahebeek airatarien chee. bidina eaeoen $322,7.5 


Oo motion, it was . 

Voted, Tsatitis expedient for this Companv, and the boar! of directors 
are by tinis vote authorized and empowered, to issue the bonds or notes of the 
company in sums of £100, $5°0 «nd $1,(0) each, to an amount not exceeding 

1,500,000, and bearing date a: the date at which said board of directors may 

etermine by their vote, s.:id bonds to be made payable in twenty years, and 
bearing interest at a rate not exceeding five per cent per annum, and payable 
in the city of Boston, and to secure th: paymeut of such bonds and interest 
by @ mortgage upon the railroad and personal property of the Company, 
subject to the prior existing Jiens, until the same shal) be ietired or 
exchanged for the bonds issued under this vote; and the president and 
treasurer are hereby authorized to sign and append the corporate seai of this 
company to such bonds and mortgage, and to issue such bonds when dirccted 
80 to do by the board of directors. 

The following directors were elected: John B. Page, John 
Prout, James H. Williams. James W. Hickok, E. A. Birchard, 
Jacob Edwards, James 8S. Whitney, Edward 8S. Moseley, George 
W., Gill. 


Atlanta & West Point. 
(For the year ending June 30, 1878.) 

The annual report supplies the fo lowing information: The 
equipment consists of 19 engines ; 5 passenger, 4 baggage and 1 
express car ; 113 box, 18 stock, 23 platform, 3 coal and 5 caboose 
cars. 

The stock and bonds are as follows: 


Stock....... 1 s60+00g0 cepsesee. seqeee Pogbbeee cepeestencss cone cece oo+ $1,232,2°0 
Pd ch ude cbeteced cds chad sbeceend seecgeee &. sue bass babb sede sonss 83,C00 
ORME «c= 508s cvneenes Spedie- davequne je -e 0Uebedes depesceens ime inee ae 
The freight business for the year was as follows : 
1877-8 1876-7 
Bales 10CAl COOM. 2. .cccossccicccccscccdoccageese voce 45,718 43,626 
BE NIE BRIE nce step eocdcoscescacscons sees oo 624,725 55,471 
Ns ds SE LG, Setewciiscdec Cendiee wer » 70,503 99,097 
Dabal COG TAIL... «6. bivcdvasewndinsee vece bbs .--- 69,133 75,684 
The loss in through cotton was due chiefly to competition on 


shipments from Selma and Montgomery. Local cotton promises 
to show a further increase this year. 
The earnings for the year were as follows: 


1877-8. 1876-7. 

OD: ais :abbinge’ aged cosde kauenddbséddddadeedkended $160,828 $88,101 
icine chins bene was Pies thd deh (abidewded estes 193.517 193,481 
I GONE sal «can ae. ccnae bade Sdnd dddee eddevedd: ae 18,883 
SIIOUEN, uy cide ss suicewe bend cabweduddccdd sedésretes 7,372 10,492 
RS: cull iw cate nd < Rdioihe = ph tb 6806 bbs Raw dawned ewe $321,140 $311,158 
i iine dda. oss scene died case Wes daadee rr iT ere 175,705 176,208 


Net earmings . 2. ...ccccccee 2 ccccsecccece coscces $145,486 $134,949 
Payments from net earnings were as follows: 


EE EI ES Ae ER Ae Se RTS 2 ae ES «ee $145,435 

Rentals of Central & Georgia track .................000--2. $6.000 

See ee er OIE WOOT. gn occas ocd. ciaccccteeteacec. 17,000 

New freight depot and track in Atlanta..................... 9,000— 32.000 
hindus enue Sieber ne iigaindmaek ditnbiuih te eaten oc necabime id antic $113,435 


From this surplus interest was paid, and two semi-annual 
dividends of 4 per cent each paid to stockholders. 


The track has been renewed in great part with steel, leaving 
only ten miles of the old light rails in use, and the:e will be 
replaced during the current year. 


GENERAL INVESTMENT NEWS. 
Alabama Great Southern.—A press despatch from Mobile, 
Ala., July 29, says: “ Frederick Wolffe, financial manager of the 
Alabama Great Southern Railroad, to-day settled for the full 
amount due by John Swann, purchaser of the Alabama & Chatta- 
nooga Railroad, in accordance with the decrees of the court.” 


Ashtabula Youngstown & Pittsburg.—This railroad ig 
advertised to be sold at Youngstown, Ohio, Saturday, August 24, 


Boston & Lowell.—Nashua & Lowell.—The Lowell Courier 
Says: “It is generally understood that the directors of the Boston & 
Lowell Railroad Company have made a defiaite proposition, sub- 
ject to the ratification of the stockholders, of the terms on which 
they will take a lease of the Nashua & Lowell Railroad fora 
long term of years. The offeris 64 per cent on the capital stock, 
free of taxes, the purchase of some of its outside property, assur- 
ing its leases, etc. This proposition has been rejected by a 
majority of the directors of the latter road, and preparations are 
soon to be made to run each road separately at the expiration of 
the present joint contract in October. I: is said that some of 
the Nashua & Lowe!l directors are very anxious to try this 
experiment, while others are very doubtful of the results. 

“ With roads so intimately connected. together in business, and 
after the experiences of a joint operation for over twenty years, . 
separate operation is considered by many a bold experiment at this 
time. It has not yet received the sanction of the stockholders of 
the Nashua & Lowell, and is said to be a step taken by the 
directors without their advice. The attitude of the Nashua & 
Lowell directors toward the Boston & Lowell seems to preclude 
further joint operation, and if a lease fails, separation is 
unavoidabie. 

“The Nashua & Lowell has a lease of the Stony Brook and the 
Wilton & Peterborough roads, and the last report informs us 
that $20,000 have been loaned the ‘Manchester & Keene Railroad’ 
‘by the direec‘ora,’ and ‘the directors are also under a verbal 
engagement, by a vote passed for that purpose, to furnish the fur- 
ther sum of $40,000 by way of loan’ on certain terms, to be 
secured by a mortgage and the right t> operate that road.” 


Boston Water Power Company.—The Boston Advertiser 
says ‘‘ in the negotiations between the Boston Water Power Com- 
pany and Mr. Nathan Metthews, the Journal says the only 
hindrance to a settlement has been a differexce of opinion as to 
the amount Mr. Matthews owes the company. The bonds of the 
Water Power Company to the amount of $852,000 have been held 
by the trustees. ‘Ihe company bas satisfied certain indebtedness, 
whereby Mr. Matthews is willing that $500,000 of the $852,000 
should be canceled by the trustees. This left the sum of $250,000, 
and the question arose how many of those bonds Mr. Matthews 
should bave. After numerous consultations, it was agreed that 
the Matthews party should be paid $260,000; but when they came 
to draw up the memorandum of the settlement, Mr. Matthews 
insisted that the coupons on the $250,000 of bonds should be paid 
incash. This called for $70,000, which the Water Power Company 
had not at its disposal. Geueral Whitney objected to the payment 
of the coupons, and the negotiations were broken off a week ago. 
Finally, Mr. Matthews agreed to waive the payment of the cou- 
pons, and a fresh agreement was made. Three d«ys ago the par- 
ties to the settlement were separated by the sum of $50.000; on 
Thursday the amount was reduced ‘o $25,000, and the hope is 
indulged that ultimately a settlement of this vexed question will 
be effected.” 

Coal Auction Sale.—The Delaware Lackawanna & Western 
Railroad Company sold on Wednesday, July 31, 50,000 tons of 
Seranton coal irom the Lackawanna Valley, deliverable at 
Hobosen during month of August. The entire lot was divided 
into 15,000 tons of grate, 15,000 tons of egg, 15,000 tons of stove, 
and 15,000 tons of chestnut. Tuere was none of the steamboat 
Jump size offered. The sale was very slimly attended, and 
the bidding was somewhat slo 7 and dull, prices falling somewhat 
below the rates which ruled at the entofJuue. The following 
table shows the prices obtained, as compared with the prices of 





last month : 
Wednesday’s Last Month’s 
Size: Rates. Averave. 
GE nk ae dan deel ae es chakian see. $3 50 @3 4759 $3 49 
MS gi0s debucd ois) dint cwebecebestdteueel 360 @3 57% 3 58% 
iti Ss ac nadiitl- dabiede betes cdg ‘vorc= & % ei 3 83 
POOR. 2.00 cece -cccade Ee fe 3 25 


Kansas Pacific Railroad Securities.—The New York Stock 
Exchange Committee have directed that Kansas Pacific Railway 
Company stock and bonds, lately on the free list, be transferred 
to the regular list, and that, in addition to the recent call of the 
following, they be also called with ‘“‘coupon certificates” in lieu 
of the coupons represented by the certificates, countersigned by 
the National Bank of Commerce, New York, or either of the 
foreign trustees. Number correspondirg with number of the 
bond, viz: ; 

First mortgage six per cen‘, dated August 1, 1865, due August 
1, 1895, February and August, with coupon certificate, $135. 
First mortgage six per cent, dated June 1, 1866, due Jane 1, 1896, 
Juse and December, with June, 1877, coupon on, and coupon 
certificate, $135, with coupon, December, 1876, June and Decem- 
ber, 1877. First mortgage seven per cent, Leavenworth branch, 
dated January 1, 1866, due January 1, 1896, May and November, 
with May, 1877, to May, 1878, both inclusive,coupons on; and 
coupon certificates, $35 and $122 50, with coupon on, November, 





1876, to May, 1878, both inclusive. First mortgage seven per 
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Statistics of the American Iron Trade in 1877.*—The year 
1877 witnessed an increased demand for some of our iron and 
steel products, as compared with 1876, neutralized, however, so 
far as producers were concerned, by a very marked decrease in 
prices—a result which not only prevented an increase in the 
wages paid to labor, but in some instances compelled still further 
reductions. Prices were too low to be profitable. Nor did low 
prices form the only unfavorable feature of the iron trade of 1877. 
More than one-half the furnaces and many ofthe rolling mills 
were idle the whole year. Failures and suspensions were fre- 
quent, and other failures and suspensions were yet tocome. The 
year was more prolific of financial disaster to the American iron 
trade than any previous yearsince the panic. But it was a favor- 
able year for the consumers of American iron; it was, in fact, the 
most favorable year for them in our whole history. Prices were 
at last so low as to warrant the opiuion that they could go no 
lower. Hence mainly the increased consumption of iron in that 
year. The following table shows the average range of prices per 
gross ton of four leading iron and steel products during the year: 

No. 1 Anthra- Refined Bar Steel Best Iron 


cite Pig Iron Ironin Railsat Railsin 
in Philad’a <- *: a pb yy Philad’a. 


DOERR «0.00 0000000.00060005000060 20 72 28 00 
WORE BEET 0000 ccccrecssecceceseces 20 0 47 60 49 ¢ 38 00 
DL. « ~s co.0g 6666 0600 ebadena ee" Ue 47 04 49 00 38 09 
DEE 06 beer 06 coctesctisconcese 19 50 44 §0 49 00 387 50 
Ts ameganenes capenete. wes seeeus 19 60 44 80 47 25 87 00 
ME Dcwecccensecocegs conceseseos . 18 75 44 80 46 59 34 50 
Mi idcsescnecss. weensee 6he0seuet 18 25 44 £0 45 25 84 50 
BEES .00< coscenscces egencncces 18 44 80 44 75 
DORETINEE . 056 -c0c cescoves cbvece 18 25 44 80 33 00 
REFS net Hs SN oeEs 18 55 44 80 42 25 32 59 
DER censcceseecesbecese oon ee 44 80 40 50 33 00 
lc. send soeevereseencves 18 00 44 80 40 50 33 00 
AWETEEO. 000 cece ccccccccccoem $18 92 $45 65 $45 58 $35 25 


The figures above given show a steady decline in the price of 
pig iron from $20 75 in Jan. to $18 in Aug., when the decline was 
arrested for the year, to be continued, however, in 1878. In bar 
iron the price fell from $48 72 for best refined in January to 
$144 80 for the same quality in December. Steel rails fell from 
$49 at the works in January to $40 50 in December. [Iron rails 
of standard quality fell from $38 in January to $32 50 in October. 
All these are the lowest prices ever quoted in this country, if we 
except the price of pig iron in colonial days and during the first 
half of 1878. In late years, prior to 1877, the lowest average 
yearly price of No. 1 anthracite foundry pig iron was in 1861, 
the first year of the war, when it was $20 25, the lowest average 
monthly price touched during the year being $18 624 in October. 
The lowest average monthly price in 1877 was in August, Nov- 
ember and December, when it was $18; the average for the year 
was $18 92. 

Previous to the present era of low prices, the lowest point 
touched in the price of best refined bar iron was $52 50 per gross ton 
from March to July, 1852; and the lowest average reached in 
any year was $54 66 in 1851. In April, 1877, best refined bar 
iron fell to $44 80 a ton, and at this price it remained to the 
close of the year. The average price for the year was $45 55. 
Steel rails were first made on order in this country in 1867, and 
in January, 1868, they were sold at $165. In December, 1877, 
contracts for steel rails were made at $40, and the average price 
for the month was only $4050. The average price for the year 
was $45 58. Previous to the present period of low prices, the 
lowest point touched in the price of iron rails was $36 50 a ton 
in November and December, 1861, and in January and February, 
1862 ; and the lowest average reached in any year was $41 75 in 
1862. In October, 1877, iron rails fell to $32 50, and the average 
price for the year was 35 25. 

The prices of cut nails and spikes in 1877 were lower than 
were ever before reached. At the beginning of the year nails 
at Pittsburg were firmly held at $2 75 per keg in large lots. In 
March the price fell to $2 50; in June it fell to $2 25, and sub- 
sequently to $2 15, upon 60 days credit. In December the price 
advanced to $2 35, and at the close of the year the quotations 
were at the rate of $2 35, on 60 dayscredit, with 10 cents off each 
keg, if taken in lots of 200 kegs. From these terme a further 
deduction of 2 per cent was made upon all cash sales. 

The foregoing statistics exhibit the depressed condition of the 
American iron trade at the close of 1877 in a light that requires 
little comment. The low wages, the small profits or no profits 
at all, the bankruptcies, the pinching, the anxiety and the weari- 
ness of spirit which have accompanied the great fall in prices 
can easily be surmised. The year 1877 was one of extreme dis- 
couragement to American ironmasters and their workmen, and 
during the first half of the year 1878 there has been no material 
change for the better—no rift in the dark clouds. 


GENERAL SUMMARY OF PRODUCTION, IN TONS OF 2,000 PouUNDs. 
We give in the following table a summary statement of the 


total iron and steel production of the United States during the 
past six years. 


Products. 1872. 1873. 1874. 1875. 1876. 1877. 
Rc bos <eeancecns 2,854,558 2,868,278 2,689,413 2,266,581 2,093,236 2,314,585 
rolled iron, incl’ 


d 
nails and iron rails. 1,947,922 1,837,430 1,694,616 1,599,516 1,509,269 1,476,759 
All rolled iron, inci’d 

nails & excl’g. rails. 941,992 1,076,868 1,110,147 1,097,967 1,042,101 1,144,219 
Bessemer steel rails... 94,070 129,015 144,944 290,863 412.461 432,16 
Iron and all other rails 905,930 761,062 584,469 561,619 467,168 
Street rails,included in 

iron rails.... .. -ccce 26,000 9,430 6,739 16,340 13,036 7,015 
Rails of all kinds...... 1,000,C06 890,077 29,413 792,512 879,629 764,709 
Kegs of cut nails and 

spikes, included in 

l rolled iron...... 4,065,822 4,024,704 4,912,180 4,726,881 4,157,814 4,828,918 

Crucible cast steel.... 29,260 34,786 236,828 39,401 39,382 40.43) 


_@pen-hearth steel..... 3,000 3,500 7,000 9,050: 21,490 25,031 


* Abstract from annual report presented to the members of the American 


Tron and Steel Association, July 15, 1878, by James M. Swank, Secretary. 





—<—_ 


All other steel, except 1872. 1873. 1874. 1875, 1276. 1977. 

Bessemer... .... 20 %,.740 18,714 6,353 12.6607 10.306 11,924 
Bessemer steel ingots. 120,108 170,652 191,933 875.017 525,996 560,587 
B'!ocms from ore and 


WEMNED...cavecncess 58,000 62,564 61,670 49,243 41,623 47,800 
PRODUCTION OF PIG IRON. 


The whole number of furnaces in the United States which 
were completed and either in blast or ready to be put in blast at 
the close of 1877 was 716, against 712 at the close of 1876. Of 
the furnaces completed at the close of 1876, 236, or less than one- 
third, were then in blast, and 476 were out of blast. At the close 
of 1877 there were 270 in blast and 446 out of blast, showing an 
increase in that year as compared with 1876 of 34 active furnaces. 


CONSUMPTION OF PIG IRON. 


The consumption of pig iron in 1877 was apparently greatly in 
excess of the consumption in 1876. The production was greater, 
and stocks in the hands of makers were reduced. At the close of 
1876 makers’ stocks amounted to 686,798 net tons, and at the 
close of 1877 this quantity had been reduced to $42,351 tons, a 
difference of 44,447 tons. The imports of pig iron in 1877 
amounted to 66,871 net tons, and our exports to 7,687 tons, show- 
ing a difference in favor of importations of 59,184 tons. If we 
add the production of 2,314,585 net tons in 1877 to the reduction 
of 44,447 tons in stock and the net importation of 59,184 tons, we 
have an approximate consumption last year of 2,418,216 tons, 
against 2,172,503 tons in 1876. 


IRON RAILS. 


The production of iron rails in 1877 was less than in any 
year since 1864, in which latter year 335,369 net tons were 
produced, while in 1877 the product was 332,540 tons. The high- 
est production of iron rails in this country was in 1872, when 
905,930 net tons were made. The decline in the demand for iron 
rails is mainly due to the popularity of Bessemer steel rails; but 
it is in part due to the continued depression in all business, which 
interferes with the building of railroads. 


GENERAL SUMMARY OF ROLLED IRON PRODUCTION. 


The following table will show the production of all forms of 
rolled iron since 1864, divided into (1) rails and (2) all other rolled 
iron : 

Other Rolled 


Iron Rails. Iron. Total. 
Years Net tons Net tons Net tons. 
EAD AO CR He 335,369 536,95 872,327 
Dh n  dneiintiandiCewna inten s-cawadmaend oe 356,292 530,048 856,349 
1866 430,778 595 311 1,026,089 
Din iiins nemihasi~ Rabaul 459,£58 579,838 1,939,396 - 
S atiieticd. die alae haine. aad diaimieliel 499,489 598,286 1,097,775 
petleeuaonesedeneueiedenséeenenctah 583,936 642,420 1,226,356 
SI in icneini nated bene-paie 6 aaeniainnaianiel 586,000 705,00 1,291,000 
Dl tiend tebsehpeshen  eledbonvéesen 737,483 710,000 1,447,483 
i tae eneneesesnese tee aeeekeonsenmedes 905,930 $11,992 1,247,922 
Tit. -enenesubdéamadunasens ees neeaaeel 761,062 1,076,368 1,837,430 
i litathocnsbetttindiliadxn tani tainted dadtsiaienaiinns siete 1,110,147 1,694,616 
DT) etece mi ends bias enemas onmuninih 591,649 1,097,867 1,599,516 
cn: sptineabadusanaaeamne waucesind cove 467,168 1,052,101 1,509,269 
RE ARR ssicla gies th eenieteiad abiain aie 832,540 1,144,219 1,476,769 


PRODUCTION OF IRON AND STEEL RAILS. 


The production of iron and steel rails of all sizes in i877 was much 
less than in 1876. The total production in 1877 was 764,709 net tons, 
against 879,629 tons in 1876, 792,512 tons in 1875, 729,413 tons in 
1874, 890,077 tons in 1873, 1,000,000 tons in 1872 acd 775,733 tons in 
1871. Of the total production in 1877, 332,540 net tons were iron 
rails, against 467,168 tons in 1876, and 432,169 net tons were Besse- 
mer steel rails, against 412,461 tons in 1876. These figures show 
a decrease in the production of iron rails of 134,628 net tons, and 
an increase in the production of Bessemer steel rails of 19,708 net 
tons. The total production of rails in 1877 was 114,920 net tons 
less than in 1876—a decline of 13 percent. For the first time the 
production of Bessemer steel rails overtook that of iron rails in 
1877. The production of street rails in late years is included in 
the aggregates of iron and steel rails, as follows 1873, 9,430 net 
tons; 1874, 6,739 tons, of which 1,000 tons were Bessemer steel ; 
1875, 16,340 tons, of which 2,308 tons were Bessemer steel ; 1876, 
13,086 tons, of which 3,563 tons were Bessemer stee!; 1877, 7,015 
tons, of which 1,269 tons were Bessemer steel, 

Nineteen States and the Territory of Wyoming made rails in 
1877, Pennsylvania making 454 per cent of the whole. Another 
State (Colorado) will make rails in 1878, a mill having been 
removed thither from Danville, Penn., in the latter part of 1877, 
and put in operation at Pueblo in March, 1878, to re-roll old rails. 

The following table shows in detail the production of iron and 
steel rails in this country since the beginning of the manufacture 
of Bessemer steel rails: 


Iron Rails Bessemer 
all kinds. Steel Rails. Total. 
Years. Net tons, Net tons. Net tons. 
867. e*eree _ eet e@eeewe @eoeveaeene . 459 550 
I ciemne enka Adiiaia sdbidank: oom iakanae 499,489 7,225 503,714 
GE IS NT ares or pee ee 538, 650 598,586 
LAL. ots : cided in eaceadnnsenéeouseeen 586,000 24,000 ; 
El 35 cosccguipibelbeaganied ilnerhanuekine 737,483 38,250 715,133 
Tike scerehdloisl seceedusineksned shoal 905,420 94,070 1,000,000 
sain dibdadinditehenneeball dik: entielhiiael 761,062 129.015 890, 
i aN a ae lal 581,469 4,944 729,413 
tat eoegausdubhe etebesesnanenied ouesunt 1,649 290,863 792,512 
ceil Naa abembihendion’nxéaile 467,168 412,461 679,629 
Dl dcitmhiees cathinid dibeeekitcn PP NE (deietings 332,540 422,169 764,709 


PRODUCTION OF BESSEMER STEEL. 


The quantity of pig iron and spiegeleisen converted by the 
Bessemer process in the United States in 1877 was 562,227 net 
tons, against 539,474 tons in 1876, 395.956 tons in 1875, and 204,- 
352 tons in 1874. Of speigeleisen alone there were used 48,229 
net tons in 1877, against 45,980 tons in 1876, and 33,245 tons in 
1875. The number of net tons of Bessemer steel ingots produced 
in 1877 was 560,587, against 525,996 tons in 1876, 375,517 tons in 
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cent, Denver Division, dated June 20, 1869, due May, 1899, May 
and November, with May, 1877, half November, 1877, May, 1878, 
coupons on,and coupon certificate C, $37 50, with coupon on, 
November, 1876, to May, 1878, both inclusive. First mortgage 
seven per cent, land grant, dated July 1, 1870, due July 1, 1880, 
January and July, with half January, 1878,coupon on and coupon 
certificates, 41,000’s, $157 50; $500’s, $78 75; $250, $39 38, with 
coupon on, January and July, 1878. 

—The Denver extension bondholders received a cable telegram 
from Frankfort-on-the-Main this week, as follows: 


‘‘ Meeting representing $2,612,000 Denver Extension bonds re- 
solved on a vigorous prosecution of the foreclosure suit. 
‘*L,. BRAUNFELS, Chairman.” 


It is stated that these bonds, with the amount already depos- 
ited in the United States Trust Company, constitute nearly a 
majority of the whole issue, less than $80,000 being needed to 
make up the required number. 


Land Grant Railroad Companies.—Mr. French, the new 
Auditor of Railroad Accounts at Washington, has begun the 
examination of the financial condition of the forty-four railroad 
companies which have been granted lands by the United States, 
or received loans from the Government. He has sent out to all 
of the companies blank forms to ascertain who are the owners of 
the roads and who are the stockholders. The Northern Pacific 
Railroad Company has already complied with this circular. 
Another blank has been sent out asking for a statement of 
receipts for several years back from way passengers and through 
passengers, and also receipts from freight, and a request will be 
made on the roads to furnish the auditor an exact copy, on bal- 
ance sheets furnished them, of the credit and debit sides of their 
books at a given time. It is anticipated that some of the com- 
panies wil! contest the validity of the law of May 17, 1878, under 
which these demands are made. 


Louisiana State Finances.—Tke New Orleans Zimes gives 
the following: 

The total tunded debt of this State, bearing interest, on the first 
day of January, 1878, was $11,279,780 66, upon which the State 
is Jiable to pay an annual interest of 7 per cent, or $789,584 64. 
The unpaid interest on the State debt since 1874 is as follows: 
Unpaid interest of 1874............. secee soocccccccees vo veccccess $66,553 72 


EE inns so ob bcguieedniedsse, & enneetes sacesmacctiehl 63.729 31 
Unpaid interest of 1876............006 camel  e6r6 ene aanktotwaiens 153 458 25 
IE OE UE 6s on see sods Sahovdkscossdesedeeedseos ten .. 114,837 48 
Unpaid interest of 1878 (estimated)..............  bedkdsee baaa 181,148 52 
Total due on funded bonds........... seth ohms 4: eeagaedemmebeatnns $579,732 27 
Amount to be paid on bonds to be funded.........ceeceececeeereeee 266,255 52 





ER ee ee TT 
It is estimated by the State Auditor that there are $653,800 
bonds yet to be converted into new consols, which, at sixty cents 
or the dollar, would amount to $392,280; and that added to the 
funded debt of $11,279,780 66 would make the total interest 
bearing debt of the State $11,672,060 66. These estimates are 
exclusive of the planters’ consolidated association debt, $559,000, 
general fund warrants, $183,720 92, and the bonds sold under 
act No. 81 of 1872, amounting to $185,000. At sixty cents on the 
dollar these will further augment the debt $558,632 55, making 
&@ grand total of $12,230,693 21. 


Maryland & Delaware.—The bondholders, who bought this 
road at foreclosure sale, have made arrangements to organize a 
new company to be known as the Delaware & Chesapeake Rail- 
road Company. 


Newark City Loan.—On Friday, the hids for the $700,000 loan 
of Newark, N. J., were opened, and the entire luan was awarded 
to Mr. Geo. K. Sistare, at a premium of 6 13-100 per cent. The 
loan was authorized by an act of the State L-gislature, approved 
April 21, 1876, for the purpose of enabling the city to retire an 
equal amount of its floating indebtedness. The act authorizes 
the issue of bonds, either coupon or registered, payable in thirty 
years, and bearing interest at the rate of 6 per cent per annum. 
The city realiz2s $42,910 over the face value of the bonds from 
the accepted bid. 


New Jersey West Line.—An attempt was made this week at 
the Sheriff’s office in Newark to sell the New Jersey West Line 
road under foreclosure. The bidding, with competition confined 
to two “ie reached only $30,000. The sale was adjourned for 
one week. 


Pacific Railroad Freight Rates.—The Union Pacific Rail- 
road Company issues a circular to the dry goods trade, informing 
shippers of an increase in the rates on first class merchandise 
from New York to San Francisco, from $6 to $12 a hundred. 
The reason assigned for this change is that when the rates were 
placed at a low figure merchants only shipped light freight by 
rail, and sent all bulky merchandise by clippers around Cape 
Horn—thus leaving to the railroad tompanies light and costly 
freight, on which the risk was to great for the small profit. 


The circular gays: : 


Notice is hereby given of the following changes in the Californ‘a classifica- 
tion of the Union and Central Pacific Railroads, taking effect July 29: Dry 
goods, co:ton-piece goois, cotton bags and cotton bagging, blankets, canvas, 
clothing, enamel cloth, dack. quilts, comfortables, wicking, woolen goods and 
yarns, in cases. will be classified double first class; the above-named articles, 
in bales, shipped at owner's risk of chateage under a written release, once 
and a half first class; ribbons, silk genes, thread and shoe thread, in cases, 
double first class; in bales, not taken; chairs and other furniture of all 
descriptions, that have heretofore been classified lower than fourth class, will 
hereafter take fourth class rates; pianos, crgans and melodeonse, and other 
musical instruments, well boxed, wiil be classified once and a half first class ; 
rubber goods, shoes, clothing and zoods, not otherwise specified, will be 
classified 
cases, class A; rubber hose in bales, released, fourth class. 





third class; druggists’ rubber gords, first class; rabber hose in | 


The difference in charges and nominal time of delivery of 
California freight according to this new schedule is as follows; 
but the real time, including delays, is usually as much as 20 days 
by rail, 40 days by Pacific Mail steamers, and 120 days by 
clippers. 


Charge per Time of 

Line: 100 lbs, delivery. 
CY” rialimniaebiiiinciedl pannensmneetsdiabniiiinsiinn $12 00 14 days. 
EE Mant andeedas cdsnaphadeséessescess 6 a09e6: wee 5 CO 30 days. 
Cupper Ship......... o«- ees etcocccceceee 1 50 tO 250 100 days. 


Philadelphia & Reading.—The following comparative state- 
ment is issued of gross receipts, tonnage and passengers of the 
Philadelphia & Reading Railroad Company for the month of June: 


GRO3S RECEIPTS. 














- 1278. . 1877. — 
Year to date. Year to date. 

June. 7 Months. June. % Months. 
Railroad traffic...... $1,267,874 35 $6,231,569 25 $1,027,313 15 $6,379.869 90 
Canal traffic.... .... 179,741 92 381,133 60 115.329 32 <06,C70 O07 
Steam colliers....... 42,328 40 318,008 97 43 890 96 396,335 44 
Richw’d coal barges. 8,713 96 43,719 56 12,484 35 57,' 28 42 
Total RR. Co... $1,498,658 72 $5,974,430 78 $1,199,518 28 $7,239,806 8% 
Read.Coal &IronCo. 920,506 36 3,882,198 77 898,216 22 4,670,“44 10 


Total of all...... $2,419,165 08 $10,856,629 55 $2,097,734 60 $11,910,650 93 
TONNAGE AND PASSENGERS. 
754.653°15 2,958,691°03 








Tons of coalon RR. 670,911° 65 








Tonsofmerchandise 253,552 18 1,825,625°08 279 538°17 759,804 OT 
Passengers carried. . 539,975 3,568,306 587,29) 3,692,276 
Coal transported by 

steam coilliers..... 51,416 319,023 48,835 315,203 

TONS OF COAL MINED. 

By Coal & fron Co..  333,193°06  1,377,0(3°08 375,710°10 1,764,196°12 
By tenants....... «. 117,506 °07 546,0°8 19 108, 761°02 678,514°16 
Tctal mined from 

lands owned and 

controlled " Co. 

and from _ ilease- 

hold estates ...... 480,699°13 1,923,042°07 434,471°12  2,442,613°07 


Railroad Foreclosures.—The Chicago Railway Age gives a 
statement of railroads foreclosed, and companies gone into the 
hands of receivers, in the first six months of 1878, as compared 
with the same time in 1877, arriving at the following total 


results: 








COMPARATIVE STATEMENT FOR FIRST SIX MONTHS. 
No. roads... —Mileage.—. ———Capital invested.-— 

18:8. 1877. 1878. 1877. 1878. 1877. 
Foreclosures.......- 298 382 2,184 2586 ##$$229,830,7 $127,745, 928 
Receivers appoint’d. 14 16 1,528 2,422 64,156,000 169,686,392 
Totals. .crcees cece. . &2 48 3,712 5,003 $293,986,700 $297,432,320 


In explanation of this statement, it should be said that the 
figures of the Age include the nominal amount of capital stock 
in ‘‘capital invested,” usually about one-half of the entire 
amount; and in nine cases out of ten this capital stock represents 
not a dollar of original investment, as nothing was paid for it. 
This cuts down the real total one half. Then the bonds issued, 
often to contractors at exorbitant rates, do not represent an 
outlay of over 80 per cent of their face value, and the roads, when 
sold, are actually worth say 50 per cent of this real outlay on the 
bonds. Hence, the above statement for 1878, presenting to the 
wind of the foreign capitalist the bare fact of a wiping out by 
foreclosure of $229,8230,700 of railroad capital in six months. 
when sifted down amounts to an approximate loss of $45,966,140, 
This is bad enough, but quite a different showing from that of 
the table. 


Railroad Land Decision.—The Tribune says, in a Washing- 
ton despatch, that ‘the roads named as those affected by the 
late decision in regard to the right to pre-empt lands remaining 
unsold at the expiration of three years from the day of completion 
of railroads to which they were granted are the Union Pacific, 
Central Pacific, Kan as Pacific, Denver Pacific, Sioux City & 
Pacific, and the Central Branch of the Union Pacific as far as 
regards the lands along the first hundred miles of the road. The 
Northern Pacific is not affected by the decision because the road 
is not yet completed. The question whether the lands of the 
Burlington & Missouri River road west of Missouri are affected 
by the decision is still an open one. The general opinion seems 
to be that it is not included with the others. The records do not 
furnish any data for computing the land available for settlement 
affected by this opinion. Immense tracts of lands are doubtless 
covered by it, but it is supposed that a very large proportion of 
the land is unfit for farming purposes. The question also 
remains open for decision as to whether the mortgage given by 
various roads upon their lands will operate as a sale or disposal 
of them within the meaning of the third section of the Act of 
1862, upon which the present decision is based. It is expecied 
here that the railroads will decide to contest this opinion in the 
courts upon individual cases of pre-emption as soon as they arise.” 


Savannah City Debt.—The holders of the bonds and coupons 
of Savannah, Ga., to the amount of $1,000,000, are reported to 
have agreed to the proposition to compromise the city’s indebted- 
nees, and to accept new bonds in exchange for those now outstand- 
ing. The Common Council of the city have passed an ordinance, 
in which they ask permission of the State Legislature to carry out 
the terms of agreement. The offer of the bondholders, as 
embodied in the ordinance, is to the effect that the bondholders 
will receive in exchange for the present bonds new bonds for 
the same amounts, having thirty years to run from February I, 
1879, with interest coupons at 5 per cent per annum, as reported 
in the CHRONICLE of June 22. 
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1875, and 191,932 tons in 1874. The number of net tons of Bes- 
semer steel rails produced in 1877 was 432,169, against 412,461 
tons in 1876, 290,863 tons in 1875, and 144,944 tons in 1874. In 
the eleven years during which the Bessemer steel industry of 
this country has had an active existence, there has been produced 
a total of 1,595,197 net tons of steel rails. The number of Besse- 
mer converters in use during the whole ora part of the year 1877 
was 22, representing all the Bessemer steel establishments in the 
country. 

Full details of the Bessemer steel industry in this country for 
1874, 1875, 1876 and 1877 are as follows: 


1874. 1875. 1876. 1877. 
Details of Production. Net tons. Nettons Net tons, Nt. tns. 
Pig iron and spiege'eisen converted ... 204,352 395,956 539,474 5 j2,.27 
BEOUD PUOCROSE .... o ccc ccccs 0. cov. cee BUEgeae 875.517 525,996 560.587 
BED WOOBNOCE... coco sees ciccekd 1 v0se BOOM £90,863 412,461 432,109 


As we have frequently explaived, the Bessemer steel] produced 
in this country which is not rolled into rails is used in various 
forms as a substitute for wrought iron or for other kinds of steel. 
This use of Bessemer steel is rapidJy increasing. The production 
of Bessemer steel rails in this country since 1867, when they 
were first made upon orders, has been as follews: 


Years. Net tone. | Years. Net tons. | Years. Net tons. 
MS btntat, wectait ' fy Serer 94,070 | 1576 ...... .......412,461 
1868 .. 7,225 | 1873 — @8=€=6| "nL ee 432,169 
1869..... . 9,620) 1874 » 12144 944 oo ee 
eine ankie be Pie 34,000 | 1815. .« 290,863 Tutal... ...1,595,197 
1871 ee 





PRODUCTION OF ALL KINDS OF STEEL FROM 1872 To 1877. 


In the following table we have summarized the total steel pro- 
duction of the country during the past six years. It is a table of 
which every friend of American industry may well be proud, 
especially when it is remembered that the vast increase it records 
in the production of so useful and necessary a product as steel 
has been accompanied by a large reduction in its price to consum- 
ers, and by a wide expansion of the opportunities of American 
labor. 














1872 1873. 1874. 1875. 1876. 1877. 
Kinds of steel. Net tons. Net tons. Net tons. Nt. tons Nt tons Nt. tons 
Crucible cast s’eel .... 29,200 34,756 36,328 £9,401 39,382 40,430 
Open-hearth steel..... 3,0.0 3,509 7,000 9,050 21,496 25,031 
All other steel, except 
DE ces scaces,.. aonee 13,714 6 333 12,607 10,306 11,294 
Bessemer steel ingots.. 120,1 170,652 191,933 875,517 525,996 550,587 
SS Se ee 100,108 222,652 241,614 436,575 897,174 637,342 


During the year ended December 31, 1877, we imported iron 
and steel products aggregating $9,!95 368 in value, against $10-, 
584,126 in 1876, $15,2¢4,131 in 1875, $24,578,638 in 1874, $45,764,- 
670 in 1873, $61,724,227 in 1872 anc $47,919,926 in 1871. The 
imports in 1877 were $1,388.758 less in value than in 1876. Tin 
plate is not included in these figures. In 1876 we imported 287 
net tons of iron rails and no steel rails; in 1877 we imported 35 
net tons of steel rails and to iron rails. We imported more bar 
iron in 1877 than in 1876 and less pig iron. Our imports of 
hardware and cutlery were greater in 1877 than in 1876, and our 
imports of steel were less. 

In the year ended December 31, 1877, we exported iron and 
steel products of domestic manufacture aggregating $16.659,675, 
against $11,794,743 in 1876, $16,092,906 in 1875, $15,389,807 in 
1874, $12,129,939 in 1873, $10,030,125 in 1872, and $11,836,137 in 
1871. The increase of about $5,000,000 of exports in 1877, as 
compared with 1876, must not be too strongly regarded as signifi- 
cant of a permanent improvement in our domestic export trade in 
iron and steel produc'’s, as an examination of the table will show 


that over $2,500,000 of this increase was in the sales abroad of - 


fire-arms alone, a result of the Turco-Russian war. We hada 
similar improvement in our iron export trade in 1871, caused by 
the Franco-German war. P 
Trunk Line Freights.—A New York Zimes Chicago dispatch, 
July 31, says: ‘‘The general managers and general freight 
agents of the railroads leading to the Eastern seaboard from 
Western points, held a meeting here to-day for the purpose of 
regulating the Eastern-bound freight rates. The rates adopted a 
day or two ago, and which take effect to-morrow, were approved. 
The rates were then further advanced, making the grain rates on 
the basis of 25 cents per 100 pounds from Chicago, and fourth 
and special classes on the basis of 30 cents. This resolution 
elicited a long and heated discussion. It was, however, adopted, 
and on and after August 5 the rates will be as follows: 
FOURTH CLASS. 
Grain. Flour. 


Chicago to— Cents. Cents. Cents. 
ih a a i ee: Bos i gules 27 22 44 
ERE AEE LE EL EY LN OE A OEE 27 22 44 
Philadelphia........ latte teas nee he ‘Sel ee eede <x 28 23 46 
i Ti edivinne bebdesecéves bide ésane wovabet tee 3) 25 50 
Ni ci> cebsiaden 5 ant itaoninn de wale ha blede® Wide wibunide 35 30 60 


** All articles that have been taken at grain rates will be 
included hereafter in the fourth class, This makes a further 
advance in grain of 5 cents per 100 pounds, and 10 cents in meats, 
&c., that have heretofore taken grain rates. Charge of 2 cents 
per 100 pounds will be made on all property for which cars are 
sent to packing and slaughter houses in Chicago. When a 
refrigerator car is furnished for cured meats an extra charge of 
10 cents per 100 pounds will be made. The Vanderbilt men 
opposed regulating the live-stock business, and doing away with 
eveners. It was referred to a meeting to be held in Long 
Branch on the 7th of August.” 


Utica & Black River.—OcpENszure, N. Y., Aug. 1.—The 
Utica and Black River Railroad Company have just eompleted 
their road between Morristown, N. Y., and Ogdensburg. The 
first train over the road from Uiica to Ogdensburg arrived this 
noon, 


‘improvement in prices. 
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JOMMERCIAL EPITOME. 
FRIDAY Nieut, August 2, 1878. 

Trade for the opening autumn season makes good pregress, 
without, however, any special activity of demand, or buoyancy 
to values. Prices of leading staples of agriculture and manufac. 
tures continue low, and this fact contributes to the confidence 
with which the mercantile situation is regarded. More rain has 
fallen, but generally it was no! excessive; aud in many sections 
it was needed, especially in the Atlantic States. Yellow fever 
at New Orleans is proving a partial obstacle to trade with that 
city and the Mississippi Valley. 

The following is a statement of the stocks of leading articles 
of domestic and foreigu merchandise at dates given: 


1878. 1878. 1877. 
July 1. Aug. 1. Aug. 1. 
I ey ee en ee ee eee tes.and bbls. 2926 2,:10 15 
vaseiie. sens néck adadienekan sens ..eeeDbDIs, 89,725 83,665 41 499 
EE ar ond 266 sundNOGe < Vee Work e wens tes. 61,806 71,462 30,049 
Towacco, foreign........ 0:1. cccece -bales, 21,167 18,507 25,027 
TORO, GOMRGTIAS.. .o5 0500 ch 0cseccoccece hhds. 35,829 89,501 29,904 
DED is \wetl cones tcneniane bash «ole bags. 104,411 59,555 95,416 
SE GMD cic'sacevcs adeciwde’ adcceie bags. 38,800 30,416 55,865 
Ge, SOT Hi wdc cca sce veddtdbecees mats. None. 5,677 5,630 
Sugar seen ee ee reese eeeeeeesses eeeeetes a2 ee hhds, 75,224 &5, 391 121,693 
DT Cundctimidaheeeeheds sacbdbeacnen boxes, 11,225 13,009 21,929 
Sugar .eeeeee. DAGS, Etc. 132,800 174,21 269,462 
OID ick c'dkb nkcd babs SOLES &-% SOVcdined uhds. 689 2,097 2.317 
Molasses, foreign..... isin tad nanes sane hhds. 4,089 5,510 12,413 
Molasses, domestic... ......cccccsocce. oe DDIS 2,60 1,200 5, 
DU: entdukcude@uaen 4 46deaes: heed seael No 207,009 71.2.0 214,100 
db. debe tesoouantecd jduowdods a otel bales. 115,39 68,0 0 95,681 
DD iin <i abe ok 6 ute ed sires whustnetien bbls. 3',670 $365 39,667 
eee SOME, 4 o.<:cicdancncndeente- 406 bhis 3,193 4,366 4,023 
Sted Sak cid a Riad wake. :° : @ikmeal bbis. 1,650 1,052 536 
DT cspigiis sadeckbeedecteadauhe aia bags. 4,300 3,500 5,3°0 
Pee, GUUOUENE. ic vcccccend soccel bbis.andtes. 1,150 1,040 800 
DE civdesecsiseadad an Aside \adne: oa bags. 98,700 66,' 05 126,275 
ib bcdcéhvuesdssddeddevedact cean bags. 7%,550 6,750 12,509 
See ee ene mem -.e-.bdales 3,754 4,587 4,259 
DP ciccecknads god veesme@ea- haat bales. 16,434 24,115 15,950 
EE Coe Jedccnndedvecdite dendéeve bales. 58,534 61,476 3!,119 


Pork bas remained firm, with a slight upward tendency to 
futures, October selling to-day at $10 65, with $10 45 bid for 
September. But the most decided advance has been in lard, 
which was in demand to-day at $7 65@7 75 for prime to choice 
Western, with large sales at $7 65@7 674 tor September, $7 674@ 
% 75 for October, and $7 574@7 60 tor December. Bazon is held 
higher at 64c, for Western long clear. Cut meats are also higher, 
closing with sales of pickled rib bellies, heavy and mediam 
weights, at 6a68c. Tallow rules a shade firmer. Butter has 
further advanced, and cheese is steadier at the late decline. 

The market has been active for Kentucky tobacco, but prices 
are no higher. The sales of the week are 2,000 hhds., of which 
1,999 for export. Lugs are quoted at 23$@44c., and leaf 54@14c. 
Seed leaf refiects a fair movement in new crop, but old stock is 
neglected. Sales for the week are 1,555 cases, as follows : 200 
case?, 1877 crop, Pennsylvania, 11 to l5c.; 25 do., 1876 crop, Pa., 
private terms ; 150 do., 1876 crop, New England, 11 to 30c.; 30 
do., 1877 crop, N. E., private terms; 730 do., 1877 crop, Ohio, 
74 to 94c. and private terms ; 420 do., 1877 crop, Wisconsin, 7+e. 
and private terms. Spanish tob:cco has ruled quiet, and the 
sales are only 250 bales Havana, at 85c.@$1 10, and 14 bales Yara 
on private terms. 

There have been fair sales of Rio grades of coffee, at a slight 
Fair to prime cargoes quoted at 16@17c. 
gold, and jobbing lots as high as 18c. gold. ‘he stock here in 
first hands was 53,797 bags. In mild grades little of importance 
has been effected, but holders retain late views. Rice has sold 
steadily and fairly at full firm prices. Molasses has declined, 
with late liberal sales at Philadelphia, but nothing of importance 
reported here—Cubsa 50-test refining quoted at 32@33c. Refined 
sugars have latterly been rather quiet, but still about steady at 
98c, for standard crushed ; raw grades have been fairly active 
and firm ; fair to good re fining Cuba quoted at 7 3-16@74c. 

Ocean freight room, both of berth and charter description, has 
been actively inquired for; rates have advanced and much firm- 
ness prevails, with tonnage in reduced supply. Late business 
includes: Grain vessels in po:t to Cork for orders, 6s.; also 6s. 
3d. for vessels to arrive; do, to direct French ports, 6s.; refined 
petroleum to Londonand Bremen, 4:3. 14d. per bbi.; do. to Trieste, 
5s. 74d.; do. to the Baltic, 5s. 2d.@5s. 44d.; do. to Hamburg, Bre- 
men or Antwerp, 4s. 2d.@43.38d.@4. 44d. ‘To-day, business was 
rather light; all rates remained steady, for charier room especi- 
ally. Grain to London, by steam, 63d.; do. to Glasgow, by 
steam, 61d.; do. to Cork, for orders, 6s.; and 5s. 3d.@5s. 104d. for 
re-let vessels; do. to Rotterdam, 6s. 144.; refined petrolewm to 
Bremen or Antwerp, 4s. 3d.; do. to the Baltic, 5s. 2d.@5s. 44d. 

The rosin market has shown a moderate degree of activity and 
prices have remained about steady ; common to good strained 
quoted at $1 40@i 45. Spirits turpentine has sold more freely, 
though at irregular and lower prices; the close, however, was 
about steady, at 2723@28c., though sales at 274c. were made early 
inthe day. Petroleum has been quite active, until near the 
close, when the scarcity of charter room, on the spot, restricted 
the movement’ crude, in bulk, quoted at 64c., and refined, in 
bbis., at 10jc. The business in American pig iron is still very 
backward ; stocks are increasing, and wore or less pressure to 
sell is noticeable; 1,500 tons No, 1 and Poughkeepsie sold at a 
very low cash price. Ingot ¢eopper continues quiet and un- 
changed, at 16@164c. for Lake. Whiekey is lower at $1 05@ 
1 0534. Domestic seed of the new crop opened at about 74@8c. per 
Ib. a clover, $1 30@1 35 per bushel for timothy, and $1 35@1 40 
for flax. 
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— OOTTON. These maifreturns do not correspond precisely with the total 
of the telegraphic figures, because in preparing them it is always 
Fripay, P. M., August 2, 1878. | necessary to incorporate every correction made at the ports. 
pits ‘ T ne Saag the aye “a Bigeoy CROP, nal i a our aneane Our cotton market has continued active, and prices were buoy- 
rom the Sou -night, is given below. For the week ending : 
this evening (Aug 2), the total receipts have reached 3,67! ant throughout most of the past week. There was an active 
bales, against 4,086 bales last week, 3,782 bales the previous| demand for home consumption, supplemented by moderate 
week, and 5,287 bales three weeks since, making the total | transactions for export and speculation. The stocks in the 
me receipts since the Ist of September, 1877, 4,260,090 bales, against | United States having been mostly concentrated at this point, 
Icy 3,958,828 bales for the same period of 1876-7, showing an increase th d of lies had 1 ee t th 
ac- since Sept. 1, 1877, of 301,262 bales. The details of the receipts parties in need of supplies had no alternative but to meet the 
1ce for this week (as per telegraph) and for the corresponding weeks | Views of our holders. There was an advance of 1-16c. on Wed- 
1a8 of five previous years are as follows: } nesday, to 11%c. for middling uplands. Yesterday, there was a 
ns : : : , : 
nae Receipts this w’k at | 1878. 1877: 1876. 1875. 1874. further advance of 1-16c., with a large business, chiefly in 
hat : oe medium grades for home consumption. To-day, the demand for 
-:  aaamaraaaaae _— —_ ave ~— sane consumption continued active ; the low grades were marked up 
1 OT EES 289 123 294 76 123 : - Ait orcas , 
es Charleston .......... 326 262 381 429 335 | $¢.; ‘‘ strict good ordinary ” and ‘‘ middling” were 1-16c. higher ; 
Port Royal, &c...... 89 233 530 aii .... | Stained 3c. higher, except the best grade, which was jc. higher. 
Bs Savannah ........... 562 387 1,011 78 345 | The speculation in futures has been increasing in activity, and 
. 4 ‘ 9 a 
- se N ab — +98 ae pa wae prices have advanced, especially for the summer and autumn 
e Bb 9g Vee wweeee eecee “se. eee il o e e e e ° - 
049 Secimeanen he 551 240 652 681 1.603 | months. Liverpool was disappointing early in the week, as its 
yg Ge coeeee - ’ P B ° ° 
a SS ane aa pe 9 aed bee _... | Sales on the spot did not comprise a due proportion of American, ° 
ae Nortn Carolina...... 106 156 76 38 23 | and futures were flat there; but on Wednesday the accounts from 
630 RPUIE.-- +000 -o0eaes =08 — ns 1,097 | that market were more satisfactory. Monday was slightly de- 
acs Sar Se ek : pressed, but in the course of Tuesday and Wednesday much 
468 Total this week...) 3,671) — 2,691) ~—9,103) ~~ 2,083! ~~ 4,979 | buoyancy prevailed, with increased activity. Rains were re- 
413 Total since Sept. 1.|4,260,090|3,958,828| 4,086,723 |3,475,737 13,797,910 | ported by the Cotton Exchange from various points at the South, 
000 . ‘ AT ‘ 
: <a - continuous character, except from Nashville. 
100 The exports for the week ending this evening reach a total of os : nothing ‘ou , ‘th Liv 1 os a a sata 
mo 6,049 bales, of which 6,049 were to Great Britain, none to| Yesterday, in sympathy with Liverpool, which was reporte 
023 France, and none to rest of the Continent, while the stocks as | lower for futures, our market lost the advance of Wednesday, 
4 made up this evening are now 82,978 bales. Below are the | and the close was 2@4 points lower for the next crop, but more 
roe stocks and exports for the week, and also for the corresponding steady when the business in spots was announced. To-day, there 
275 week of last season: a5 5% ‘ ; 
500 was an advance of 3@) points, with a large business for the 
on Week EXPORTED TO— | Total Same oe autumn months. 
is j 1 ee ° > 
119 a ae France. po | Week. 1877. | 1878. | 1877. The total sales for forward delivery for the week are 233,600 
to wns aad . bales, including — free on board. For immediate delivery the 
for N. Orl’ns ale g aa Lal dhs 8,823) 6,358] 28,750 | total sales foot up this week 16,433 bales, including 1,339 for 
rd, Mobile .. ish scan RPE, Salen 3,021} 1,107} 3,559] export, 14,174 for consumption and 920 for speculation. Of 
ice Charl’t’n mete gee maid ete * 313] 3,044 | the above, 375 bales were to arrive. The following tables show 
4@ Savan’h. REE danas ae, tS 150} * 494] 1,689] the official quotations and sales for each day of the past week: 
eld Galv’t’n- heise neat cael sale 1,637, 745) 5,042 - 
er, N. York. 5,695 pave bed 5,695 8,671} 61,332] 93,579 Saturday, July 27, UPLANDS. | ALABAMA.!|N. ORLE’NS| TEXAS. 
am Norfolk-- ers sins sore mPa mA 629| 2,757 | to Friday, Aug. 2.| Sat. | Mon} Sat. | Mon! Sat. | Mon) Sat. |Mon. 
. * : om 
has Other’ .. 354 “oo] — 354 336, 12,000} 25,000 Ordinary..... 2 b.| 9% 9% 93 9% 97, 97, 973 97%, 
ces Tot ti scig Granary toe [ise lige lige [tee fos Hos les 
" . ao ood Ordinary. ..|105, dg a 
ich week..; 6,049 -| eeee| 6,049) 22,638) 82,978/163,420 | Strict Good Ord...|1114g [11116 |L1116 |11116 |1131g |1134¢ |1131¢ |1131¢ 
de OO a Nani | | Low Middling.....)1193 {1133 |1193 |1193 |11%2 j11%2 |1l!¢ |113g 
“on Tot.since | | | Strict Low Mid.... 11°16 119;¢g |11%.¢ ) L1Lllygi lilly) Llllygi lilly, 
. 18 Sept. 1.,2137,708/ 497,525 679,164/3314,397'3021,620) ......) ...-.. Middling.......... 1111y¢/1111;¢/ 1111, 9 1111; 6]1113; 4/1113; 6/1113, 4'1113,¢ 
200 * The exports this week under the head of ‘ otner p>rts’” include, from Balti- nasal ee a aie oa tA 12 127 res a sae 
“Bey more, 175 bales Sea Island to Liverpool; from Boston, 134 vales to Liverpool}; from | YersCh SOON 1G. - - |  |sd8 ode 15142 | 18° |p aid? |p oid? lob 
30 tan Francisco, 45 bales to Liverpool. we “ ng Fair..... Hoa 1673 16 =f ag EO 1€ othe Pt othe TT hp a 1228 
io, In addition to above exports, our telegrams to-night also give | ————~~— BB oT ds teow 15 
‘te. us the following amounts of cotton on shipboard, not cleared, at Tues Wed |Tues| Wed |Tues| Wed |Tues| Wed 
the the ports named. We add also similar figures for New York poe “3 
, Seen ; dinary..... tb.| 9 9131.) 9 9131.) 97 91516) 97, 915 
ara which are prepared for our special use by Messrs. Carey, Yale & Strict Oxdinary - 19% 10316 1988 10315 [1024 |1054 |10% 10544" : 
Lambert, 60 Beaver street : d Ordinary..../105g |1011,,/105g |1011,¢)10% |1015;,10% |1013;¢ 
ght rict Good Ord...j|Lllyg |1ll4g j1ityg |1146 [115ig |11%4 (11%, |11% 
17 On Shipboard, not cleared—for Low Middling..... 113g {117j¢g |1138 |117j¢6 |L1l% {11%¢ |11% |11%.¢, 
= AUG. 2, AT— : Leaving | Strict Low Mid. .../1191g [1153 |119g |1153 {1111yg/11%  |111149'11% 
y In ae Liver- France Other Coast- Total Stock. Middling ......... LLllyg 11% {|LLlygi11% [11153¢)117% (11151117 
trict Good Mid...) 12° 2 5 
‘old New Orleans...... 2,000; None.| None.| None. 2,000 4,500 | Middling Fair..... 1213), 127 12135, 1273 1215), 13 1215+, 13 
ed, BRORiccs sane tus None.| None.| None.| None.; None.| 1,107 | Fair.......-...-... 13916 135g }13%6 |1353 |131t;g)13% 11311)¢6/13% 
nce Savannah .... .. None. | None. | None 200 200 294 
PT s ° - ; h,. s . e h. ri, Th. 
ned Galveston........ None. | None. | None.| None. None. 745 as [Fes ame | Patel - chris 
rat New York........ 1,486} None.| None.| None.; *3,686| 57,646 | Ordinary..... # Ib.| 97% 10 97, {10 10 1013 {10 1018 
‘lve Strict Ordinary...|10%4 1038 10% |1033 (1038 |10% (10% |10%4 
Total ......... 3,436) None.| None. =00 5,886 | 64,292 ar ea tts bet tt toh 3 th ee Pn itt 
“ , 00 he e | / e : « v0 
has * Included in this amount there are 2,200 bales at Presses for foreign in Middling..... 11 4° | 1 Llp 1113” ills 55° 115, 155° 115, 
‘m- ports, the destination of which we cannot learn. Strict Low M -|11114¢ 1111) 6'11114 9/1111) 6)1113;¢ 1113) ¢/1113) 6/113; 
688 From the foregoing statement it will be seen that, compared ree ge panes sas + Ea saa te. te aa, -$ t 13% 
63. with the corresponding week of last season, there is a decrease | JO0U UMiGins, --- it, 127°, 13734 127%, 12916 [12% (12% |12%¢ 
ned in the exports this week of 16,589 bales, while the stocks to-night | Middling Fair..... 121516 1215)6/1215)¢ 1215)6/1314g |131j¢ [1314 |131, 
om are 80,442 bales /ess than they were at this timea year ago. The | Fair...........-... 31146 13111613114 6/131116)13151¢ 13141 6'131414'131%1¢ 
re- following is our usual table showing the movement of cotton at . Tues 
: STAINED. Sat. | Mon Wed} Th. | Fri. 
was all the ports from Sept. 1 to July 26, the latest mail dates: Bee | an iat “s 
eCcl- Good Ordinary............- #@ t.| 95g | 95g | 95g | Pliyg) 9% 
by RECEIPTS pen EXPORTED SINCE SEPT. 1 TO— Strict Geos CO SERRA noe sore +e 1048 ioe Sag 
for Ports. | ___ SEPT. 4. Great | Other Stock. | Low Balas INS. - 22 see ee cere eee-e- bey 053 ae 1,185 95 7 
1 to 1877. 1876. Britain. | France. Foreign Total. MEIGGUNG. . ... eo cc cece ececcee- 113;g |113;6 '113;¢ [1144 '11516 111746 
wae N.Orins/1369,206 1179,061 coasarl sectesi ai-oeel 1ec-toa 9,283 MARA SER BAL. 
E Mobile.| 412,673) 357,266, 106,381) 26,146/.31,566) 164,093 649 ° : 
_ P Char’n*| 458,759] 470,006, 131,935| 70,355,103,584| 305,874) 298 spor warner | | te 
me e Sav’h ..| 597,635} 476,244) 176,247) 36,351'138,748) 351,346 503 CLOSED. Ex- | Con- | Spec-/Tran- 1 Deliv- 
was Jes port.| sump.|ul’t’n| sit. | Total.| Sales. | epies, 
7] 4 Galv.* .| 446,415] 501,220) 186,172) 26,971) 11,291, 224,434 1,601 : | 
eA 8 N. York| 143,641] 121,169) 324,762) 9,441) 47,308, 381,511) 80,356 Sat So gra ovee<s} 800 1,806 ee 2,270 a7 50 200 
Be! id: 2 Oe OIE, Si cavities ads wooo] 2405) cu.) ~-c0t SA 3S 400 
ted cng, eng s Renee! ERE phere ER a ey ate foie Saas St” oe "17"! 97595) ~75} 1121] 2’670) 343200] 600 
in & N. Car. 143,384 129,080 35,007 1,780 ,890 ,67 0 Wed . Steady, higher.. 450 1,870! 200) ....| 2,520) 53,900 600 
Ke Nor?’ k*; 507,985] 551,745) 156,687; 1,075) 2,929) 160,691; 1,500] Thurs Steady, higher..| ....) 2,516; 250 ,766; 34,300} 400 
ery i : | on | oo 
. to | Other..| 162,422] 149,961; 195,325, ...... 19,148, 214,473, 11,500 | Fri- . Steady, higher..) ....| 4,348) 364) ....) 4,712) 40,4 800 
| > , +920 147941 aon 
it a ‘a This yr./4256,419| ........ '2131,659 497,525 679,164 3308,348 105,840 | Total '....... ere eececeees 1,339 14,174) 920) ..../16,433'233,600! 3,000 
un- ee i | - 
)5@ Last yr........--. 3956,137 2117,559 452,739.428,684 2998,782 193,050 | For forward delivery, the sales have reached during the week 
per * Unaer the head of Charleston is included Port soya). &C.; ay Se Dene 24 233,600 bales (all middling or on the basis of middling), and the 
* 40 Point he is included Indianola, &c.; under the head of Nor/oik is included City following is a statement of the giles and prices; 
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For July. Bales ‘te. | Bales. Cte. For February. 
Bales. Cts ib>o>-seusehe oy (Be 11°18 | Bales. ‘te 
800... -- 11°72 900..... eee Al 48] 2,2°0..... et 31°26 
200.. 11°73; 2,500..........!1°49 | 5,000..... eo ee 11°15 itbessenanns 112 
300... ..11°74| 3,500..........11°5O .11°'6 
Ff aaa 11°75 BDO... codécces BIGA 4 DBOO..coccccse 11°17 500 
2,800 1300" 12-53 500. ae eee For March 
DED ecbeop cen 4g ip eesesues . or March. 
7,000... oeel1'54 300... 11°20 ee 11°25 
For August. eet BBD 1 23,300 266 ccccs 11°21 me apdtceds 11°2 
iiincessseooth’ EE | SRSRER 1°56 | 4,000... - 11°22 100.. 11°32 
ZQOO.....000e.11°72 | 6,000... 11°57} 5.400.. - 11°28 a 1 
c_ eae 11° i Serre . Fo ew 11°24 - 
100 8.n.ist. 11°74 es ee ill 59 ——- 1,700 
1,600... .......- 11°74 | 55 900 26,300 
5,800..........11°75 ’ For April. 
Ba seesccses 11°76 For October. For December. 500, . ....-13 32 
Tnicee exe 11°77 400,....00000-11°24 i, 666 coder 500........-- 11°33 
$00.... 11°78 | 6,800... 11°25 1,500... .11°08 600.. .11°35 
1,000... 11°79 | 4,400... 1° 200... 11-09 Ee 11° 
Ss tndeusitie 11°80 | 2,500.. eee 11°27] 2,200.... 11°10 P. se60 reeks 11°39 
isos ensiits 11°81] 6,000...... 1°28 ee ih © Milisceedesoss 11°4 
Sees 11°83 i 4,300.....-ccce 11°29 700 12 Sees 11°41 
 RaBERSe- 11°83, 1,800 1°30 EES 11°13 + RR 11°42 
Tedeaeeoese 11°84 £00 BES BAOBs.coccded: 11°14 ePistaceces 11°43 
5,200... 11°85 ee 11°32 esate wi 11°15 ; ——_-- 
1,900.. . 11°86 2,400... . 1°33 200 eeeeeteeee 1) ‘16 5,500 
8,000... .11'87 200.....- -— , "Ee ' aac 1°17 
3,000.... 11°S8| 1,400., 5 18. gee 11°18 For May. 
500... 11°89} 38,300..... 11°36] 8,000. ........ 11°19 de ieee 
36,900 ae 11°37 | a aevesdwebs 11°41 
= --- 11°38 16.300 800... 11°45 
For September. 5.700. ..000-00 11°39 ’ BOW cectsces 11°49 
2,000 ..... ee. iene asp 11°40 For January. 100... ‘a 
9,100... ee ef 1 1°41 52 400 eeeeeteees 1°13 ? 1,000.... ereee. 11°5 
ESS 1°42 , SES: 11°14 SEP tine ‘caine 11°52 
2,300.... 11°43 For November. Se: 11:19 | ——- 
S000. ..000.008 11°44 a 500... --11°20} 3,200 
i cedessoos 1°45 Dcéscesoks 11°11 | ——- 
4,100... BEG E Bees ccocede 11°12] 1,300 








The following exchanges have been made during the week: 


“13 pd. to exch. 200 Nov. for Oct. | °30 pd. to exch. 500 Sept. for Aug. 
“60 pd. to each. 200 Nov. for Aug. i 


The following will show the closing prices bid for future 
delivery, and the tone of the market at three o’clock P. M., on 
the several dates named: 


MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 


| corresponding week of 1877—is set out in detail in the following 



































statement: 

Week ending Aug, 2, ’78. ||Week ending Aug. 3, ’77. 
Receipts|Shipm’ts} Stock. ||Receipts|Shipm’ts| Stock. 

Augusta, Ga..... 148 344 820 457 821 92 
Columbus, Ga.... 64 115 430 35 142 1,755 
Macon, Ga......- 9 22 457 30 82 538 
Montgomery, Ala 11 30 876 45 46 779 
Selma, Ala....... 49 154 481 40 60 200 
Memphis, Tenn.. 640 512 1,922 345 1,255 | 7,256. 
Nashville, Tenn.. 27 35 656 12 71 1,047 
Total, old ports. 948 1,212 5,642 964 2,477 | 12,503 
Dallas, Texas. ... subline abudins 15 5 ee a 128 
Jefferson, Tex. .. i al ee. 30 | 11 40 7 
Shreveport, La .. 125 238 80 123 43 254 
Vicksburg, Miss . 25 28 57 107 116 A478: 
Columbus, Miss. . atih 4 60 ae ' hae 30 
Eufaula, Ala..... 12 69 86 aie 65 125 
Griffin, Ga....... 3 pattie 93 ‘ 32 17 
Atlanta, Ga...... 22 sna 455 32 1,436 17 
Rome, Ga........ 78 44 147 AZ 79 257 
Charlotte, N. C... 165 183 211 17 «ain 579 
St. Louis, Mo..... 397 944 1,108 25 228 2,797 
Cincinnati, O..... 1,015 1,590; 3,021 185 340|} 5,280 
Total,new p’rts; 1,842| 3,100] 5,363 552 | 2,379] 9,969 
Total, all....... 2,790! 4,312); 11,005 1,516! 4,856] 22,472 




















The above totals show that the old interior stocks have 
decreased during the week 264 bales, and are to-night 6,861 
bales less than at the same period last year. The receipts at the 
same towns have been 16 bales /ess than the same week last year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 





















































Fri. Sat. Mon. Tues. Wed. Thurs. Fri. the figures down one week later, closing to-night: 
Market— Firmer. Firmer. Easier. Higher. Firmer. Easier. Firmer. RECEIPTS FROM PLANTATIONS. 
RT ith tintin o>, Se). TM . Fe Lo ae ee oe 
August ........ WWw73 A744 ALT2 11°79 11°85 11°84 11°87] weer | Receipts at the Ports. | Stock at Inter’r Ports||Rec’ptsfrom Plant‘ns 
September..... 11°41 11°44 11°40 11°49 11°55 11°52 11°58 : — 
October........ 1°25 06«611°28)«=©611°24 11°33 11°37 11°34 11°37 ending— 1876. | 1877. 1878. 1876. | 1877. | 1878. || 1876. | 1877. | 1878. 
November...... 11°09 411713 11°11 #$d1118 11°22 11°19 «11°22 
ooo --- > ret ep tee Tet Teed te: 11°18 | May 3./ 26,002) 16,560) 31,196))115,076)107,534| 75,550}; 20,252) 7,020) 17,604 
anuary......-- ; “de : ‘ : "17 11°19 = 2 26,441! 17,309}  24,252/|106,301| 97,696] 65,770|| 17,666) 7,471] 14,472 
February ...... 117 11°19 11:16 11°22 11°26 11°23 11°24] , 4.’ ; , : ied ie fe 
ang gS 11°25 11°26 11°24 11°30 11°33 11°30 11°31 17. 19,995 16,288 20,797 99,966 86,376 56,423 13,660 4,968 10,760 
teats ns 11°31 11°35 11°32 11°40 11°41 11°38 11°41 © 24.! 16,330) 12,147[ 19,732)| 92,916) 79,009) 46,305); 9,220) 4,780! 9.604 
. "As . . "Ac . . < ~ ~ 7 ~ 
ics iicsa 89 HS HSS TS TER HAS HA] a] sau oss] sean err] are] apees| sis) | 1300 
eeehi<. head Dull iet. St alee Se June 7.' 10,456) 9,390) 12,380)| 82,569, 57,509! 34,154); 5,314 coee] 4,809 
goa iG0ts” tools f0Okn Look, TTonty Easy. Steady. | « 14! 9,444 8,526] 11,23!|| 76.054] 62,154| 20,315|| 1,929] 3,171| 6,892 
Exchange...... 4°89*g 4°804, 48019 4°8019 4°8019 4°80lo 4°80 *© 21.) 10,493) 8,526) 10,721|| 67,712) 45,769) 23,287 “one. 2,141) 4,693. 
“* Ss. 8,559) 6,519 6,879}; 61,078] 35,811] 21,240); 1,925 vese| 4,932 
THE VISIBLE SUPPLY OF COTTON, as made up by cable and July 5.} 8,661! 6,102} 5,949 | 57,865) 32,077] 19,675|| 5,44¢/ 2,368] 4,984 
telegraph, is as follows. The Cont tal k h 
ore oows, ine Continental stocks are the figures} 49} g 995| 4.494, _5,237|| 58,736] 23,997] 18,033|| 1,876] 1,324/ 3,645 
of last Saturday, but the totals for Great Britain and the afloat] ,, 191 s.088 sere! 8.768 pry a7 o7ol 18 494 pte 2 6sg| 1.243. 
for the Continent are this week’s returns, and consequently} ,. .°’ '5g9! 3.999 4.086 47 151 on ons 12.597|' 3 ‘59, 811 1.119 
brought down to Thursday evening; hence, to make the totals -.) 5, om ge ees Niety a! 9 : -ol putea 3 e1 49 
the complete figures for to-night (Aug 2), we add the item of | 40% 2+} 5158) 2,691)" 8,6%1)| 42.802) 22,472) 11,005 Ble ns 
i eg — the United States, including in it the exports of | Total. | 170.980/125,106| 178,183)|....... aise ener 92,526| 36,582! 99,546 
riday only: 








1878. 1877. 1876. 1875. 

Stock at Liverpool............. 617,000 937,000 17, 959,000 
Stock at London........ ....... 15,250 36,500 45,250 94,500 

Total Great Britain stock. 632,250 973,500 962,250 1,053,500 
Stock at Havre. ....... ........ 168,250 217,250 159,250 184,500 
Stock at Marseilles.... ........ 5,000 6,500 6,500 ,000 
Stock at Barcelona............ 32;000 64,000 82,500 80,000 
Stock at Hamburg............. 7,000 16,500 11,500 12,000 
Stock at Bremen............... 39,500 73,250 9.00 43,000 
Stock at Amsterdam........... 47,500 45,000 62,750 41,750 
Stock at Rotterdam.... ....... 9,00 10,750 15,250 y 
Stock at Antwerp.............. 6,500 7,750 17,250 4,000 
Stock at other conti’ntal ports. 19,000 13,500 23,000 15,000 

Total continental ports.... 333,750 454,500 437,000 398,250 





Total European stocks... .. 


966,000 1,428,000 1,399,250 1,451,750 
India cotton afloat for Europe. 


232,000 305,000 415,000 531,000 
Amer’n cotton afloatforEur’pe 55,000 89,000 103,000 
25,000 


62,250 

t,Brazil,&c.,afit for E’r’pe 7,000 21,000 , 31,000 

Stock in United States ports... 82,978 163,420 181,116 135,903 
Stock in U. 8. interior ports.. . 5,642 12,503 23,469 8,739 


United States exports to-day.. <n 1,500 1,000 
Total visible supply .bales.1,348,720 2,018,923 2,148,335 2,221,642 


Of the abeve, the totals of American and other descriptions are as 
follows : 








American— 
Liverpool stock................ 493,000 613,000 514,000 553,000 
Continental stocks............. 287,000 375,000 331,000 194,000 
American afloat to Europe.... 55,000 89,000 103,000 62,25 
United States stock............ 2,978 163,42 181,116 135,903 
United States interior stocks.. 5,642 12,503 23,469 8,739 
United States exports to-day... a. © #‘tibens 200 ,0 
Total American...... bales. 923,720 1,252,923 1,154,085 954,892 
East Indian, Brazil, éce.— 
Liverpool stock. ............... 124,000 324,000 403,000 406,000 
RE wosccccosne cevees 15,250 36,500 45,250 94,500 
Continental stocks............. 46,750 79,500 106,000 204,250 
India afloat for Europe........ 232,000 305,000 415,000 531,000 
t, Brazil, &c., afloat...... 7,000 21,000 25,000 31,000 





Total East India, &c...:....... 


994,250 1,266,750 
tal. American. ............<.. 


425,000 766,000 
923,720 1,252,923 1,154,085 954,892 
Total visible supply.... ... 1,348,720 2,018,923 2,148,335 2,221,642 
Price Mid. Upl., Liverpool .... 652d. 648d. 611 6d. 714d. 
These figures indicate a decrease in the cotton in sight to-night 
of 670,203 bales as compared with the same date of 1877, a 
decrease of 799,615 bales as compared with the corresponding date 
of 1876, and a decrease of 872,922 bales as compared with 1875. 


AT THE INTERIOR PorTs the movement—that is the receipts 
and shipments for the week, and ‘stocks to-night, and for the 








This statement shows us that although the receipts at the ports 
the past week were 3,671 bales, the actual from plantations 
were only 2,149 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 
for the same week were —— bales, and for 1876 they were 374 
bales. 


WEATHER REPORTS BY TELEGRAPH.—Our reports to-night 
are, for this period of the season, unusually satisfactory. In the 
lower counties of Texas more rain than desirable has fallen 
during the week, but the caterpillars do not seem to multiply, 
and picking is progressing finely. There are also reports of 
caterpillars at several other points, but no special damage is 
believed to have resulted anywhere. Dry weather is the more 
prevailing trouble, and shedding and rust are complained of at 
various points. As a whole, however, the situation seems to be 
very promising. Our correspondents record the receipts of first 
bales to-day at Macon and Montgomery . 

Galveston, Texas.—We have had showers on three days this 
week, the rainfall reaching one inch and fourteen hundredths. 
The position is unchanged. We are having too much rain, but 
caterpillars do not seem to spread, and no serious damage has 
been done. Picking is progressing finely in the Southern half of 
the State. The thermometer has ranged from 77 to94, averaging 
86. The rainfall for the month of July has been eight inches 
and four hundredths. 

Indianola, Texas.—It has rained (sprinkles) on three days of 
the week, the rainfall reaching forty hundredths of an inch. No 
serious damage has been done. Planters are poisoning. Picking 
is making fine progress. Average thermometer 85, highest 94 
and lowest 76. We have had a total rainfall during July of two 
inches and ninety-two hundredths. 

Corsicana, Texas.—It has rained hard on two days, with a rain- 
fall of two inches and sixty-five hundredths. No serious damage 
‘has been done, as the plant was beginning to need a good shower. 
The crop is developing promisingly. Average thermometer 
during the week 85, highest 101 and lowest 72. The rainfall for 
the past month is three inches and ninety-six hundredths. 

Dallas, Texas.—We have had hard rain on two days this week, 
but no serious damage done, as some sections were needing rain. 
Crop accounts are more favorable. There is some complaint of 
the boll-worm, but think it amounts to little. Average thermom- 
eter 85, highest 101 and lowest 73. The rainfall for the week is 
two inches and sixty hundredths, and for the month three inches 
and ninety-six hundredths. 

Brenham, Texas.—There have been light showers here on two 
days of the week, the rainfall reaching forty hundredths of an 
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inch. The rain has not caused any considerable damage. Pick- 
ing has begun. Thecrop is developing promisingly. Average 
thermometer 87, highest 96 and lowest 84. The rainfall for the 
month of July is six inches and ten hundredths. 

New Orleans, Louisiana.—It has rained here on two days this 
week, the rainfall reaching one inch and thirty-five hundredths. 
The thermometer has averaged 82. The rainfall for the month 
of July is seven inches and forty-nine hundredths. 

Shreveport, Louisiana.—Prospects are good. Worms are re- 
ported in limited numbers on several plantations. Cotton open- 
ing. Average thermometer 86, highest 96 and lowest 77. The 
rainfall for the week is seventy-four hundredths.of an inch, and 
for the month of July six inches and eleven hundredths. 

Vicksburg, Mississippi.—The thermometer has averaged 84 this 
week, the highest po nt having been 99 and the lowest 72. It has 
rained on two days, the rainfall reaching two inches and thirty- 
nine hundredths. 

Columbus, Mississippi.—The thermometer has averaged 86 dur- 
ing the week, the extremes having been 80 and 96. There has been 
no rainfall. Crops are beginning to suffer from the want of 


rain. 

Little Rock, Arkansas.—We have had rain on Saturday and 
Monday of this week, which was very opportune and refreshing. 
The remainder of the week has been clear and warm. Crop 
prospects are now very flattering. ‘Ihe thermometer has aver- 
aged 82, the highest being 95 and the lowest 71. The rainfall for 


‘the week is one inch and fifteen hundredths, 


Oakley, Ark. Co., Ark.—Rains have stopped and weather has 
been intensely hot and sultry, Cotton in river bottoms grown too 
fast, joints long, weed overgrown with much loss of bottom 
bolls. On the uplands crops are fine, having had just enough 
rain todo them. Our crop will cost less than half of the cost last 
year. ‘Two places which I know cost near $7,000 to run last year 
will be run this year for less than $2,000;—one reason is, negroes 
working better and no extra help hired. Our planters will be in 
better condition than for years. 

Nashville, eget pall has rained on four days this week, the 
rainfall reaching three inches and thirteen hundredths. The 
thermometer has ranged from 74 to 91, averaging 82. We have 
had a rainfall during the month of seven and forty-two hun- 
‘dredths inches. 

Memphis, Tennessee.—We have had a local rain on one day 
this week, with a rainfall of ten hundredths of an inch, but the 
balance of the week has been pleasant. Thecrop is developing 
promisingly, and picking has commenced. Average thermometer 
85, highest 96 and lowest 75. 

Mobile, Alabama.—It has been showery three days this week, 
the rainfall reaching forty-nine hundredths of an inch, but the 
balance of the week has been pleasant. Crop accounts are less 
favorable; we hear complaints of shedding. The heat and 
drought of July have caused much damage. Some sections re- 
port rust and boll-worms. The bottom crop will be poor. Average 
thermometer 85, highest 97 and lowest 77. We have had a 
rainfall during July of two inches and eighty-eight hundredths. 

Montgomery, Alabama.—The earlier part of the week the 
weather was clear and pleasant, but it has rained on four days 
the latter portion, the rainfall aggregating two inches and eighty- 
nine hundredths, and it is cloudy to-day. The thermometer has 
averaged 84, the highest being 95 and the lowest 75. Cater- 
pillars have certainly appeared, and although the injury done is 
-as yet limited, much damage is feared. ‘lhe rainfall during the 
past mouth has reached a total of four inches and fifty-nine hun- 
‘dredths. The first new bale received to-day (Friday), raised by 
W.C. Ray, Jr., Montgomery County. Sold at auction to Henry 
Faber at 164c. 

Selma, Alabama.—The weather, excepting two local showers, 
-has been warm and dry all the week, and rain is needed. The 
thermometer has averaged 86. 6 

Madison, Florida.—\t has rained on six days this week, the 
rainfall reaching ninety hundredths of an inch. Average ther- 
mometer 86, highest 9) and lowest 82. The frequent showers 
‘cause cotton to scald. Some complaints of shedding. 

Macon, Georgia.—We have had rain on one day of the week, 
and two light showers. The thermometer has averaged 84, the 
highest being 93and the lowest 77. Crop accounts are less favor- 
able. There is considerable complaint of rust. First bale new 
“— received to-day (Friday) and classed low middling. 
| Columbus, Georgia.—We have had delightful showers on four 
days this week, the rainfall reaching two inches and fifty-one 
hundredths, and the indications are that they extended over a 
wide surface. The thermometer has averaged 85. The rainfall 
for the month of July is four inches and one hundredth. 

Savannah, Georgia.—Rain has fallen on two days during the 
week, the rainfall reaching one inch and eighteen hundredths ; 
‘but the rest of the week has been pleasant and warm. The 
thermometer has averaged 86, ranging from 79 to 97. Reports 
from the country state that it is very dry and hot, and rain is 
wanted. 

Augusta, Georgia.—The weather during the week has been 
hot. It has rained on five days, heavy and general, greatly hen- 
efiting crops. Crop accounts are more favorable. Planters are 
encouraged, and predict a heavy crop for this section. Average 
thermometer 85, highest 101 and lowest 70. We have had a 
rainfall during the week of three inches and thirty-five hun- 
‘dredths, and during the month of five inches and eighty-five 
hundredths. 

Charleston, South Carolina.—It has been showery three days 
this week, with a rainfall of two inches and twenty-two hun- 
dredths. The thermometer has averaged 85, the extreme range 
having been 76 and 94. 


The following statement we have also received by telegraph, 


showing the height of the rivers at the points named at 3 o’clock 





—— 





Aug. 1, 1878. We give last year’s figures (Aug. 2, 1877) for 
comparison: 
Aug.1,’78. Aug. 2, ’77. 


Feet. Inch. Feet. Ineh. 
New Orleans........ Below high-water mark.. 8 16 “2 11 
Memphis. ........... Above low-water mark... 12 9 13 8 
Nashville........... Above low-water mark... 3 6 3 3 
Shreveport.......... Above low-water mark... 18 3 10 11 
Vicksburg. ......... Above low water mark... 21 4 25 Ll 
* August 3. 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.— 
A comparison of the port movement by weeks is not accarate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, JULY 27, ’78, TO FRIDAY, AUG. 2, ’78 






































Diys| “e¥ | mo- | char-|Savan-| Gal- | mer. | ming-| Al | ‘Total. 
we’k! leans.| Pile. jleston.|; nah. |vest’n.| folk. | top. jothers. 

Sat.. 35 69, 17; 216 73, i8 8 11 447 
Mon; 266 30 12 12 31) oo aes) 502 
Tues} 236 63 44 83 $7 35 11; 129 638 
Wed; 151 ST. sees 88 51) 93 1 39 480 
Thur 21 2 41 10 6. 34 1 24 139 
Fri..| 150) i118 219| 153 40, 70) ....| 722) 1,465 
Tot’l| 859} 289) 326] 562) 238. 280| 21; 1,096) 3,671 





‘he movement each month since Sept. 1 has been as follows: 




















Monthly Year Beginning September 1. 

Receipts.| 1877. 1876. 1875. 1874. 1873. 1872. 
Sept’mb’r|} 98,491! 236,868) 169,077) 134,376) 115,255) 184,744 
October..| 578,533} 675,260) 610,316) 536,968) 355,323) 444,003 
Novemb’r} 822,493) 901,392) 740,116) 676,295) 576,103) 530,153 
Decemb’r| 900,119) 787,769} 821,177| 759,036) 811,668} 524,975 
January .| 689,610) 500,680) 637,067, 444,052; 702,168} 569,430 
February.! 472,054; 449,686) 479,801] 383,324| 482,688) 462,552 
March...} 340,525) 182,937} 300,128) 251,433) 332,705} 309,307 
April .. ..| 197,965} 100,194} 163,593) 133,598) 173,98¢| 218;879 
May...... 96,314! 68,939' 92,600) 81,750) 127,346; 173,693 
June...... 42,142} 36,030; 42,234) 56,010) 59,501) 72,602 
July...... 20,240; 17,631; 29,422; 17,064) 31,856) 83,516 
Tot. Jy.31)4,258,486/3,957,386|4,085,531|3,473,936|3,768,597/3,573,853 
Pere’ tage of tot. port 

receipts July 31..| 98°00 97°48 99°34 99°06 97°88 




















This statement shows that up to Aug. 1 the receipts at the 
ports this year were 301,100 bales more than in 1876 and 172,955 
bales more than at the same time in 1875. By adding to the 
above totals to Aug. 1 the daily receipts since that tims, we shall 
be able to reach an exact comparison of the movement for the 
different years. 


















































1877-78.| 1876-77. 1875-76.| 1874-75.| 1873-74.) 1872-73. 
Tot.Je.30.\4,238,246/3,939,755/ 4,056,109 3,456,872/3,736,741| 3,490,338 
July 1.... 948 Ss. 1,073 486 1,456 3,684 

wat ee 970 1,541 Ss. 543 806 3,851 
* 2 1,176 1,864 2,518 650 1,315 3,572 
de ee 761 818 1,009 Ss. 726 3,890 
e. 1,163 367 2,067 668 Ss. 2,272 
©. @icas 840 914 961 730 3,201 8. 
te 8. 849 1,184 656 1,289 4,539 
ee 930 8. 452 3,045 1,505 4,248 
oh, oe 1,013 815 Ss. 679 1,006 2,931 
“10.... 796 798 1,128 872 1,782 3,183 
Ss... 674 634 694 8. 1,323 3,074 
ee 1,034 479 1,485 465 s. 2,665 
“13... 346 726 629 439 1,731 s. 
| 8. 758 1,282 1,205 1,042 3,962 
“15... 834 Ss. 978 325 1,507 2,274 
“16.... 563 364 Ss. 653 1,187 3,619 
est Ee 793 572 1,468 237 1,527 2,201 
“'S6. 4. 613 839 1,247 s. 1,181 3,649 
“se... 633 415 1,094 489 Ss. 2,948 
“20... 477 996 567 326 1,339 Ss. 
“O1.... 8. 239 1,338 614 521 3,109 
“ 99.... 772\ 8. 874} 703 790 2,260 
“93... 489 572 S. 545 90) 3,281 
64... 711 603 1,795 301 870 2,799 
“25... 508 621 915 8. 402 3,284 
* 96... 1,129 314 906 354 s. 3,674 
ae Se 447; 249 694 157| 1,114 s. 
“ 28....  - 201 1,267 458 602 3,661 
“ 99.... 502 Ss. 482) 541 498 1,601 
“ 30.... 638 549 Ss. 585 1,236 2,172 
SBE a 480 504 1,315 288 999 1,112 
Tot. Jy.31/4,258,486|3,957,386/4,085,531'3,473,936|3,768,597| 3,573,853 
Aug.1.... 139 421] 635 s. 1,092 1,727 
Jee 1,465 264 724 521 Ss. 1,874 
Total .. ..|4,260,090|3,958,071/4,086,890) 3,474,457] 3,769,689] 3,577,454 
Percentage of total 
port receipts ...... 98°02 97°51 99°35 |. 99°09 97°98 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 302,019 bales more than they were to the same 
day of the month in 1877, and 173,200 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received Aug. 2 in each of the years named. 


New ALABAMA CoTTon.—By telegraph from our correspon- 
dent at Montgomery, we learn that a bale of new cotton was 
received there to-day. It was raised by W. C. Ray, Jr., Mont- 
gomery County, and sold at auction to Henry Faber at 163 cents 
per pound. The following shows the date of arrivals of first 
bale at Montgomery for previous years: 





Montcomery.| 1873. | 1874. | 1875. | 1876. | 1877. | 1878. 











First bale...... | Aug. 14/ Aug. 11) Aug. 4/ Aug. 12/ Aug. 10/ Aug. 2 
Where from...| Ala. Ala. | Ala. | Ala. Ala. | Ala. 





NEw ORLEANS—First BALE FROM MISSISSIPPI VALLEY.—By 
telegraph we learn that the first bale of new cotton from the Mis- 
sissippi Valley was received at New Orleans, by Messrs. Hugh 
Allison & Co., July 31st. It was raised by J. F. Kleinstra, of 
Adams county, Miss., and was classed good middling, selling at 
auction at 18} cents per pound. The cotton was well ginned, 
fully matured, of good color, silky fibre and good staple, and is 
superior to any first bale received for some years. 

The first arrivals of new cotton at New Orleans this and pre 
vious years have been as follows : 





New ORLeANs—| 1873. | 1874. | 1875. | 1876. | 1877. | 1878. 
NT. | July 10 | July 13 | July 15 | July 10 | July 10 | June 30 
Miss. Valley..... | Aug. 12 | Aug.12/ July 13 Aug. 4 | Aug.10 | July 31 











The Mississippi Valley arrival of 1875 (July 13) was a special 
bale, stated, in the New Orleans Prices Current, to have been 
made up from the product on several plantations of an early de- 
scription of seed. Subsequently we believe some doubt was 
thrown upon the fact of its being that year’s cotton. 


New Georeia Cotton.—The Georgia bale of new cotton, 
which our telegram of last week announced as having arrived at 
Albany, reached Savannah, according to the Savannah ews, on 
Thursday July 25th, and was shipped to New York by the steam- 
ship City of Savannah, consigned to Messrs. Lehman _ Bros., 
New York. On Wednesday of this week (July 31st) it was 
received in this city by the consignees, and in the afternoon was 
sold at auction in front of the Cotton Exchange, by Henry 
Draper of John H. Draper & Co., to Messrs. Fielding, Gwynne & 
Co., at 19 cents. The cotton is of good staple and graded strict 
low middling, weighing in Savannah 465 pounds. 

BomMBAY Crop.—By cable, we learn that the monsoon, 
which set in this year a little late in some of the provinces, has 
since become general, and the rainfall has thus far been very 
satisfactory. 

Our mail advices are to the 28th of June, and give the estimates 
of stocks held over in Bombay. The following is from the 
Bombay Prices Current. 

The fact of the rain holding off so long has enabled a much 
larger stock to accumulate here than would otherwise have been 








the case. The following is our estimate of what has been stored 
for the monsoon as compared with the two previous seasons: 
1878. 1877. 1876. 
Oomra, Barsce, &C......6....2.00-.- bales. 19,000 18,0090 10,000 
I END oc cenccwesesoscess ncasctees 14,000 26,000 20,000 
Comptah, Vingorla, and G. Dharwar.... 12,000 3,000 10,500 
Veravul, Cutch, Joria, &c................ 2,000 4,000 2,500 
i Ce. cd netebadevdderesoineeet 1,000 1,500 4,000 
PEE wndcvcccoovesdeercereoss ob Sevessce 2,000 2,500 3,000 
50,000 55,000 50,000 


These figures are exclusive of the stocks in the hands of the 
mills, which do not, however, vary much. If, therefore, we 
take the deficiency in Dhollerah this year into account, the 
quantity of cotton available for export during the remainder of 
the year will be something less than last. 


Messrs. Wallace & Co. make a very different estimate of 
present stock as follows: 





Dhollerah and Dhollerah descriptions. ...................... bales. 25,000 
Oomrawuttee and GComrawuttee descriptions. .................... 37,000 
i, Se i. cesccsctighs Bsebseunnent<éee pbtnisdiciade adie 20,000 
i a6 onestices@abiedecdaetendane csbiveuoasenevans 5,000 
Si SPREE 0 ccc ctccsn neces eegseeserancensrsctsonsecouse 3,000 
DD cc ctchicaskhiie onsen stiinbiiithhnveeedhanne » <aiawaenil tan humed 2,000 
SD nna s dntiebeeiakedslinecs iar abednserdwae how’ 2,000 
SS EE Rn ep ccnpanvascctciseus anccosstemaswevicanmesse 4,900 

Tl hitrcinecuaiadbedgiitatwibihdeieseneas ven ihecbinineals bales. 98,000 


The Messrs. Wallace do not state whether their figures include 
stocks in the hands of Bombay mills or not. If not, we can see 
no way of entirely reconciling the two estimates. We should 
add, however, that the Prices Current estimate is given in their 
issue of June 18, while Messrs. Wallace & Co.’s is under date of 
June 28; and, further, that the receipts in Bombay from June 13 
to June 26 were 50,333 bales and the exports 24,169 bales, against 








= 


| receipts of 27,208 bales and exports of 32,727 bales for the same 


time last year, which in part accounts for the disagreement. 

The Madras advices are that the present monsoon rains are 
damaging the second yield in that Presidency, and the cotton is 
expected to be of inferior quality, if not lessened in quantity. 

EGYPTIAN COTTON CRoP.—Great uneasiness has been expressed 
by Alexandria correspondents with regard to the water supply in 
many of the cotton districts of Egypt. It will be remembered 
that last year there was a deficiency of water, so that its want is 
more felt now than it would have been under other circum- 
stances. From a private letter dated Tanta, July 6, published in 
the Liverpool Post, we take the following : 


The crop generally in the districts of Monifia and Garbia is 
seriously damaged. Baria is almost destroyed, and if the scarcity 
of water continues for four or five days longer, it will be entirely 
destroyed. I calculate that fully 40 per cent of the cotton planted 
has suffered from drought, but at present it is scarcely possible to 
tell the actual extent of the damage done. Some will yield only 
three-fourths, others, perhaps, only one-half, and others one- 
fourth of what they should do, while others will yield nothing at 
all. From what I have learned and seen myself, the crop gener- 
ally is about 15 percent less than last. This deficiency, however 
may increase or diminish according as the supply of water is 
good or bad, or how unforeseen circumstances may affect that part 
of the crop which up to the present has not suffered from 
want of water. In fact, the extent of the damage done cannot be 
calculated for at least 20 days yet, when the new supply of water 
is expected, which will enable the planter to water again and 
again, and then will be seen what plantations are saved and 
what destroyed. Mr. M has visited 28 villages, and he also 
tells me that in the galini districts the damage must be calculated 
at from 15 to 20 per cent, which may be increased or otherwise by 
changes in the future of the crop. In Safian (the Sapas and Ner- 
kalet Antonali), where the Khedive’s mother has much galini, it 
is almost destroyed, as well as that belouging to the Fellahs; 
therefore, in any case, you must not expect more than 45,000 
cantars, and I shall be glad if it even reaches this. Behera has 
not suffered so much comparatively, but the Government has 
shipped the engines, and it is feared they will now suffer here 
also. The Government has also already stopped the engines in 
our districts, in order that the poor Fellahs may water a little. 
The evil is, that water is not arriving. Just imagine! M—, 
from Kaffr Liat, has asked me to send him water for drinking 
purposes from the reservoir, as the larger river (Nile) water is 
green and undrinkable. 


This is certainly a gloomy picture. But other advices of about 
that date give the hope of a better prospect;—not that the want of 
water at that time, especially in the more elevated districts, was 
overstated, but that there was a reasonable expectation that the 
want would be in great part supplied the last half of July, when 
the rainy season sets in. Sowing had been intentionally 
delayed because of the water famine, and, with the rainfall 
(which usually begins about the middle of July) this year abun- 
dant, a result much more satisfactory than the above letter 
represents would be probable. In any event the crop it is 
stated will be a month or more late. 

Bombay SHIPMENTS.—According to our cable despatch received 
to day, there have been 2,000 bales shipped from Bombay to 
Great Britain the past week and 7,000 bales to the Continent; 
while the receip:s at Bombay during this week have been 2,000 
bales. The movement since the Ist of January is as follows. 


These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday§ Aug 1: 








Shipments this week| Shipments since Jan. 1. 
| Great Conti- ; Great 
Brit’n.| nent. | Total. |Britain. 


Receipts. 





Conti- 


This Since 


Week.; Jan. 1. 
1878] 2,000] 7,000! 9,000/286,000/384,000| 670,000] 2,000} 839,000 
1877} 1,000} 1,000] 2,000|371,000/399,000| 770,000] 2,000! 986,000 
i876, 7...) |...) |....|515,000'345,000! 860,000| 2,000! 982,000 





| 





























From the foregoing it would appear that, compared with last 
year, there has been an increase of 7,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 100,000 bales, 
compared with the corresponding period of 1877. 


GuNNY Baas, Bagoine, &c.—Bagging is rather quiet, but 
there is an increase in°’the demand, and more inquiry is to be 
noted than at our last report. The demand, however, is still 
for small parcels, and but little disposition is shown to handle 
large parcels. There is no change to be noted in prices, which 
are ruling about steady, holders quoting 104@11c. for light and 
113@11 4c. for standard qualities, but a large parcel could be had 
a shade less. Butts are ruling quiet, and there is rather an easier 
feeling as to price; and though 2 i1-16@2{c. have been quoted 
during the week, the close is lower, and for parcels holders are 
asking 28@2%c. The sales for the past month have been about 
10,000 bales, mostly spot parcels, and deliveries foot up 29,812 
bales: 








Bales. 
Bbockc Amdt 2.0. cece 0cccccccsecs cccededer. os sopecesdenes sevetcoccces BEHee 
Shipments Afloat. ...... cvacccce.coccccssdeccsccccccseces sovvccssscssce 54,246 
; 75,796 

Estimated shipments for August...... ab sxvee neseewan bens cee whdecnees. “ae 
Supply to January 1, 1879... ccs ccsesccccccsccccocctes Suddb dvds scectewes eos 80,596 
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THR EXPORTS OF COTTON from New York this week show an 


increase, as compared with last week, the total reaching 5,695 


bales, against 3,318 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same veriod of the previous year: 


@xports of Cotton(bales) from New York since Sept.1, 1877 

















The following table will show the daily closing prices of cotton for the 


week: 





Spot. |Saturd’y. Monday. | Tuesday.|Wedn’sdy| Thursd’y| Friday. 














WEEK ENDING wii mm vd 
o per 
EXPORTED TO to |prev’u: 
July July | July | July 
10 17%, | v4 | at. | Ste | year. 
Liverpoo!..........sesseeee 13 | 1,250 | 3,318 | 5,695 | 324.700) 343,479 
Other British Ports........ hinds 45 ae vicina 5,757 | 35,434 
Total to Gt. Britain 13 1,325 3,318 5,695 | 330,457 | 379,113 
ER RE oe ge 224 Roth 9,326 9,033 
‘Other French ports........ eds fase dei me 115 igus 
Total French......... dase 224 dees euee 9,441 9,038 
Bremen and Hanover...... 200 i oe vese | 20,718] 15,029 
Hamburg..........ssseeees hows wae ati ane 4,986 2,278 
gg vied won vue seco | 19,296 9,221 
Totalto N. Europe. 200 eae voee woes | 44,916) 27,128 
Bpain,Oporto&Gibraltar&c| ~ .... en's oven coed cate 2,899 - 
ore s cineh-cbeas . Sageedn aaen home ‘aes sade 2,398 750 
Total Spain, &c...... sown wade sted tire 2,393 3.640 
Grand Total..... .. 213 1,549 3,318 5.695 | 397,206! 418.919 









































The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’77: 








| 
NEW YORK. BOSTON. \PHILADELP’IA!|| BALTIMORE. 


This ; Since || This )Since!; This | Since|| This {Since 
week. |Sept. 1.|/| week.|Sept.1.|| week. |Sept.1.|| week. |Sept.1 





RECE’TsS FROM 


























New Orleans.. 8,151) 204,659); 1,197) 20,345 ‘ vas 

Texas ......... 1,165] &6,345 -. | 8,310 eee.| 4,660) ee Sree 
Savannah..... 77 146,460]/} 2...) 36,755!) 641) 25,415! 2) 56,048 
Mobile.. ..... exe eas odewk. Sane bua tenet bth eee 
Florida........ enh 5,692 Rik See Sra 
8’th Carolina 162} 109,167|' ... 914 eae 15) 10) 19,879 
N’th Carolina. 44; 51,990 eons aed enn daeeth tens ee 
Virginia...... 238; 162,610 43} 60,011 eon : 685) 45,553 
North’rn Porte 13,993 932) 106,860 


Foreign.. .... 20 5,485 

















Tennessee, &c "214 143,855 22:) eet “@ 42,731 i 9,730 














Total this year F,921) 933,245)} 2,292 343,453)| 633) 72,840: 697 159, 186 


——— | | 











———-- | --——— 


Total last year. 7,3811 926,793); 1,525 342,554] 239 3,741) 310 121,993 




















SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reached 
10,509 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this: week. Total ba‘es 
New Yors—To Liverpool, per steamers England, 1,192 and 37 Sea 

Island... City of New York, 972 .. Algeria, 150....City of Rich- 
mond, 1,000....Halley, 1,296....Delambre, 443....per ship Phil- 
DP Mihh: ine: hubnteda an sand eanneées ¥bbeeben:ada eke ad-chene 5.695 
New Orvceans—To Liverpool, per steamer Ariel, 1,429....per ship 
Minnie H. Gerow, 2,598............ se aad + On’. 46nd Se Redee» dkms 
To Vera Cruz, per steamer City of Mexico, 52............ .......... 
BaLtimorne—To Liverpool, per steamers American, 110 .. Juana, 139 
San Francisco—To Liverpool, per ship St. David, (foreign) 45.... .... 45 
ii, ce seid eS kk eS A el Os ee 

The particulars of these shipments, arranged in our usual form 

are as follows: 


_ Liverpool, Vera Cruz. T tal. 
695 via 


ge eeGbmibe+a cebese. dekean Te 5.695 
SE NN Sond onde Gcnduned dé008 canedee so até See £2 4,079 
Ee ae ea, 2 69). Wear 90 
ok” ecco dele aoe? oo seek ol aciaiine 43 dab 45 

aOR eet Arata a eae 10,457 52 10,503 


Cotton freights the past week have been as follows: 


-—— -Liverpool.---—-. —Havre.—-—, —-Bremen.-~. —Hamberc— 
Steam, Sail. Steam. Sail. Steara. Ssil. Steam. S:i 

d. d. Cc. é. c. c c 
Saturday. —@ 15-f4c mp. % cp. —@% 11-16 comp. % & comp. 
Monday.. --@4 15-fi4comp. % cp. -@*% 11-16 comp. W % comp. 
Tuesday. —@% 15-sd4comp. % cp. —@% 11-16 comp. W & comp. 
Wed’day. -@¥ 15-64comp. % cp. —@% 11-16 comp. We % comp. 
Thursday —@4% 15-f4comp. % cp. —@% 11-16 comp. % % comp. 
Friday.... —@% 15-6icomp. % cp. —@% 11-16 comp. % %& comp. 
LIVERPOOL, Aug. 2—3 P. M.—By Cane From Liver- 
PUOL.— Estimated sales of the day were 12,000 bales, of which 
3,009 bales were for export and speculation. Of to-day’s sales 
9,059 bales were American. The weekly movement is given as 
follows: 





me 
Eee 26 Ore 























Mid. Upl’ds!... 6914 .-- 06% -- 269 4 |--- 26 ...0653 |...@653 
Mid. Orl’ns.|...@6111¢|... @61119)|...@61ly,4)...@6% |...@6% |...@6% 
Futures. ! Sis 5 
These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 























SATURDAY. 

Delivery.  d. Delivery. d. Shipments. d. 
WORN cdccses' ea 61920@ 5g | Sept. Oct... ...... 653 | Nov.-Dec., n.crop, 
July-Aug.. ....... 61939 | Oct.-NOV.61739-9)¢-l730 | sail....-....- -.633@1330 
Aug.-Sept......... 61939 | Nov.-Dec...... ... 6716 | Dec.-Jan.,n. crop, 
DE Vatecdoscteuas 61930 QU cit can bene 633 

MONDAY. 

Delivery. Delivery. Shipments. 
LAR Spe 65g aes 6716 Nov.-Dec., n. crop, 
July-Aug......... Ran Gna ae wat maa 61920 Ciiicase ce - ----G1339 
Aug.-Sept......... 65g Aug.-Sept......... 61939 | Nov.-Dec., sail. . ..63, 
Sept.-Oct ......... 65g CRORE. cawandens 61739 | Dec.-Jan., n. crop, 
OBE.-MOV. ccccccccs 691g | July-Aug......... iment Glico csccucues 633 

TUESDAY. 

Delivery. Delivery. Shipments. 

EN ci os ope adn ak 61920 | Sept.-Oct.....-.... 653 Oct.-Nov., sail. ...613g9 
July-Aug.. ....... 61925 | Aug.-Sept.... .... 653 | Nov.-Dec., n. crop, 
Aug.-Sept......... 61925 | Sept.-Oct. .......- 2150 Gkseds acoscaas 6 
Oct.-NOV.........- 61730 | Oct.-NOV.........- 6°16 
ident enes.neos 653 Nov.-Dec..... .. ..671g 

WEDNESDAY. 

Delivery. Delivery. , Shipments. 
ch é atnatnwewd 611,, | Nov.-Dec.... ..... 61539 | Oct.-Nov., D. crop, 
July-Aug ......... 621lg0 | Aug.-Sept........ Gllig Wcitncades 671g@l5go 
Aug.-Sept......... p21ao | Oct.-NOV.......-.- 653 | Nov.-Dec., n. crop, 
Sept.-Oct.... ..... 611,, | Mar.-Apr .... ....6716 WN. 0:06: densetadd 16 
2) 61925 Jan.-Feb.,u.cp.s’l, 671g 

‘THURSDAY. 

Delwery. | Delivery. Delivery. 
DN OE 62la9 | Nov.-Dec....... -. 615g0 | Sept.-Oct.... ..... 653 
Aug.-Sept .. ..62lg0@5 | Jan., new crop....6716 Shipment. 
Sept.-Oct....611,g@2lg9 | Oct.-NoOv.......... 31% 59 | Nov.-Dec., hew ep., 
Oct.-Nov..... 61930@91¢ | Nov.-Dec.... ..... 6716 er yet 61335 

FRIDAY. 

Delivery. Delivery. Shipment. 
Aug.-Sept......... 65, OaGANOW o66 cc keke 691g | Nov.-Dec., n. crop, 
Sept.-Oct.... ....62lgq | Nov.-Dec.... ..... 6716 nts swan dabus 61335 
Oct.-NOv.......... 6°16 Shipment. Noy.-Dec., n. crop, 
Oct.-NOV.......... 61930 | Oct.-Nov., n. crop, WO as cdada sda 6 
Dec.-Jan.... ..... Gl3go QU 6 sé a at ce Stk 616 











BREADSTOUFES. 
Fripay, P. M, Aug. 2, 1878. 

The flour market bas been guining strength in the past week, 
and yet shows no important advance on prices, nor has there 
been much activity. Dealers have shown anxiety to replenish 
stocks of fresh ground flours from old wheat, and choice patents 
and straight Southern brards have become scarce. Flours from 
new winter wheat have been in fair supply, and the better 
grades have been taken for export to a moderate extent at 
$4 75@4 €5. Common shipping extras and city mill shipping 
brands ruled rather quiet. Rye flour and corn meal in good 
demand and firm. To-day, the flour market was very firm, with 
prices tending upward. 

The wheat merket has been excited and variable. A “corner” 
on July deliveries caused much irregularity. No.2 red winter 
was forced up to $114 and dropped to $105@1 07. A “ corner” 
at Milwaukee cause} an advance there to $1 30 for No, 2 spring, 
when the rame grade sold here at $108. There have been large 
sales of No. 1 white for Aug. at from $1 18 down to $116. On 
Wednesday and Thursday there were free sales of No. 2 red 
winter at $1 05@1 06 for Aug. and $1 03@105} fer Sept. The 
feeling continues unsettled, there being tome apprehension of a 
speculative ‘‘corner’’ on Aug. contracts. There is certainly a 
very strong feeling smong holders of prime qua'ities of old wheat, 
To-day, there was a firm market for spots; No. 2 red and amber, 
steamer and sail condition, sold at $1 05@1 07, No. 1 amber $1 10 
@1 11, and No. 2 Milwaukee (40,000 bushels) at $108; but 
futures were dccidedly higher, No. 2 spring selling at $1 05 for 
Oct. with $1 07 bid for Sept. 

Indian corn has become irregular. Prime grades of Western 
mixed are scarcs for prompt deiivery, and consequently higher; 
but other grades, as well as futures for all grades, have ceclined 
under more liberal supplies here and atthe West. To day, the 
mariet was rather firmer, and No. 2 mixed sold for August at 
481@484e. 

Rye is firmer, and prime State sold at 68c., and to-day two 
loais of State for the first half of August at 67c. 

Oats have been freely offered, and prices favored buyers. 
To day, the market closei activ’, with No. 2 graded qusted at 
$34c, for mixed and 344c. for white. 

The following are closing quotations : 














July 12. | July 19. | July 26.| Aug. 2. 
Sales of the week........ bales. 70,000 86,000 66,000; 106,000 
PUL 405 ecko chckdduncees 4,000 4,000 3,000 1,000 
Sales American................ 53,000 59,000 45,000 y 

Of which exporters took .... 2,000 4,000 4,000 4,000 

Of which speculators took.. 10,000 15,000 9,000 28,000 
EE Es 6 Sune ons enne onde nen 732,000} 709,000} 663,000) 617,000 

Of which American......... 615,000; 566,000; 525,000) 493,000 
Total import of the week...... 48,000 3,000; 13,000) 33, 

Of which American.......... 38,000 2,000 3,000 21,000 
Actual export. ...............-. 4,000 4,000 4,000 4, 
Amount afloat. ................. 168,000; 185,000; 194,000! 181,000 

Of which American. ........ 44,000) . 45,000 57,000 42,000 

















FLovR. GRAIN. 

i so enn #@ bbl. $2 5°@ 3 25| Wheat--No.3spring,bueh 989 1 02 
Superfine State & West- No, 2 Spring. ......s006 6@ 1 08 

DE cancceunved cteneees 3 592 3 90 Woes 1 OeIRe..<cccceess 1 10@ 1 11 
Extra State, &c..... ... 4 10Q@ 4 25 Red Winter....0.-see:: 90 110° 
Western Spring Wheat White. .......-s00--o%s 1 05@ 1 20 

a  eanbndia 4 05@ 4 30; Corn—West’n mixed.. . 45 49 

do XX and XXX...... 4 40@ 6 25 | do steamer grade. 47@ 47 

do winter X and XX... 4 25@ 6 25 | Southern yellow.... ... 48@ 

do Minnesota putents.. 600g 825] Southerawhite....... 53@ 56 
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GRAIN. 

City shipping extras. wEse 4 10@ 5 25| Rye—Western...... .... 6@ 63 
City tra 9 ami'y ceed. aeniacat bepyotigen 65@ 68 
5 40@ 6 00 | Oats—Mixed............. 31@ 34 
Secthien bakers’ and fa- Piidseostnee hwece 820 «37 
mily brands... 5 00@ 6 50 Barley—Ganada West.. ccce@® cece 

Soathern shipp’ g exiras. : 40@ 485; State, 2-rowed........ © sccedD ose 
Rye flour, superfine..... 2 580@ : 30 State, 4-rowed.. soe 4 sweee «e's 
Corn meal—Western,&c. 2 20% 2 Western feeding. . ve 40 b's 42 
Corn meal—Br'wine, &c. 2 93@ 2 3 Peas--Canada bond&free 771 92 


The movement in breadstuffs at this market has been as 
follows: 


-~RECEIPTS AT NEW YORK.— --—-EXPORTS FROM NEW YORK.-—— 

-— —-1878.-——— Same — —-)873.—-— ——-1£77.—— 

forthe Since time Forthe Since Forthe Since 

week. Jan, 1. 1877. w-ek. Jan.1. week. Jan.1. 

Flour, bbls. 80,639 2,259,717 1,431,655 37,761 1,425,216 7.513 655,662 
Cc. meal, = 3, 235 118, 237 138, 257 127,581 2,851 134.211 


4, 
812.556 25, 301, 191 119500 4,803,519 
858,714 18, 6,9,354 595,870 13,038,877 


Wheat, ‘bus. 1,383, "343 26,746,623 2, 902.5 74 
Cora. '8)2,0 0 20,243, 047 15, 01%, 215 


Rye, ‘* 30,143 1.952.573 414,053 65,077 2, 380.205 19,455 781,879 
Barley, “ *19,154 *2,591.627 *2,085, 6) 1,503,698 23.500 651,691 
Oats, “ 357,088 6,831,434 5,136,919 255,094 1,744,172 2,00) 94,848 


* Including malt. 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
JULY 27, 1878, FROM DECEMBER 31 TO JULY 27, 
AND FROM AUGUST 1 TO JULY 27. 


Flour, Wheat, Corn, Oats, 


Barley, 
bbis. bush, bueh. bush. bush. 








AT— (196 lbs.) (60lbs) (55 1b3.) (82 1bs.) (48lbs.) (56 lbs.) 
SNGRNIG. cove cccecece 23,413 295,041 1,763,442 341,936 5,291 41,063 
Milwankee, . --- 34,480 338,390 19,809 40,910 2, 83 6,560 
Toledo. . pieses .-. 528,534 182,552 7,331 "ee 438 
Detroit. .. Jeipa Swen 608 4,448 75,15) 4,840 16,109 sail 
Cleveland. .......... 2,258 35,200 30,050 22,029 26, pa 1,200 
CO OO 593,219 84.3.0 110,167 450 4,579 
D> cihnedune eee 1,225 45) 127,850 51,150 5, 50) 8,100 
I édnewawan eco ee 49,533 ‘ec see 

Total........... 96,172 1.870,576 2,203,244 589,683 39,629 61,940 
Previous week.... .. 8h, 1,430,783 2,102,034 4 93 £17,530 42,660 
Corresp’ng week,’%7. 48,1 623,520 2,203,767 5,872 17,246 80,686 
Corresp’ng week, "76. 72, 824 836,922 1,701,426 333 688 11,126 38,718 


Tot.Dec.31 to July 27 7 176, 661 34,006,987 - ‘504, 153 14, 561,04£ 2,930,881 2,059,309 
Same time 1877 »233,812 10, 291, 525 42,197,595 iv “645, 867 2 719, 182 939,927 
Same time 1876.. 235" 768 25, 444, 496 42, 404. 348 13, S3Hi, 708 2, 970,432 997 316 
Same time 1875...... 22, 653, {885 30, 331, 288 27, 735, 509 10, 681, 370 1,515,255 1,511, 023 


Tot.Aug.1 to July we 054 77,192,228 87,603.769 26,972,598 9,409,741 4,036,126 
ame time 1877.... .4,892,534 39,634.510 81 646, 506 21 691, 454 8,492, 032 2'897.878 
Same time 1876...... 5 B43, 669 66,287,202 62, 903, 020 25, 489, 340 7, 657, 027 2,287,166 
B® me time 1875.. 5,324, 843 65, 820, 727 46, 965 218 22, 991,127 5, 472, 493 1,227,649 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO JULY 27. 


Tot.Dec.3i to July 27. 3, 253,137 24,694,927 45,555,730 9,502.903 1,589,554 1,662,050 
Same time 1877...... 310, 126 10,043,397 36,752,291 8,003,201 2, 104, 202 $21 831 
Same time 1876 oo cece 3, 127, 303 24, 837, 132 33, 808° 345 12,150,544 1, 222°: “00 891 1245 
875... .00. 2,803,718 26,000,946 21,636,232 7,699,218 819,181 302,816 


RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS. 


Week Fiour, Wheat, Corn, Soe. Barley, Rye, 
ending— buls. bush. bush bush. bush. bash. 
Suly 27, 1878......... 0,279 466,083 432,197 4.9183 5,259 5,683 
July 28, Eenecccecses ee £4,700 103,365 118,2°6 3,666 11,941 
July 29, 1876........ 64.514 220,322 554470 245,641 2.0385 14,917 
July 31, 1875........ 51,853 199,183 630,493 125,191 3,334 17,%91 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED JULY 27, 1878, AND FR2M DEC. 81 TO JULY 27. 





























W heat, ~—, pms Barley, -‘Rye, 

Dash. bash, bush. bueh. bush, 

Montreal >). née a6¢6sed. «Eee 191,711 35,672 . 35,573 “Ee 
Philadelphia. . osances > eee 474,797 ic. Sees 1,032 
Peoria. . ddakaaediibun > la po 14,349 14,392 ona 2,751 
Indiinapolis. . oeeas decscccsccs | aeaueee 43,726 1,413 sees 1,140 
Kangas City.......cccccccses 3c Loe "787 6*,293 1,86 eee 1,739 
Baltimore. . ... eoccecce 739, 242 814,921 een listeie busin 
Reil ehipments, “week....... 466, 036 432,197 429,488 5,259 5,689 
Lake shipments, — aa eee 389,299 1,528,372 16, big oes: 
On canal ........ a 450, 000 1,122,000 60,C00 36,009 21,000 
Banta cunnnedsesicete - 5,636,27t 6,612,204 1,419,093 1,070,214 271,076 
RS 4,403,725 6,659,419 1,540,497 1,041,468 301,860 
St Abs epecewoedvas » 4,425,357 6,447,178 1,580,138 1,026,564 356,724 
July 6. iiécee teceess eves 4,612,433 ‘4,374,431 1,617,704 1,037,466 339,086 
June 29, 1878.. : - « 4,913,132 8,983,806 1,778,824 1,(51,983 348,677 
June 22. i: itnten  wheedped 5,352,467 8,151,399 1,586.883 1,144,852 404,106 
Oe Ti -scicscces Bocnss 6,251,490 8,707,025 ae 1,(41,766 416,942 
| i | Pe ea 6,345,973 10,357,648 2,203,207 1,103,514 521,217 
SE A, Bees cobsce coceccee 5 975, 455 9,439,641 1,812,092 313,243 195,745 





THE DRY GOODS T2ADE. 


Fripay, P. M., Aug. 2, 1878. 

There was a considerable influx of package buyers the past 
week, and business was fairly active in some departments. 
Western and Southwestern buyers continued their operations in 
autumn goods on a satisfactory scale, but there were disturbing 
influences which checked transactions with jobbers from other 
sections of the country. New Orleans buyers bought next to 
nothing because of the epidemic raging in that c ty,and San 
Francisco jobbers paused io their operations, owing to an enor- 
mous advance in freizhts by the Pacific Railroad. The tone of 
the market has undergone a marked change for the better within 
the past fortnight, and a slight improvement in prices o! cotton 
goods, printed calicoes, &c., has already been developed. The 
jobbing trade continued quiet, as a rule, but a few of the leading 
houses effected a liberal distribution of cotton goods, printer, 
flannels, &c., in package lots, and increased animation in this 
branch of the business is expected shortly, as buyers from Texas 
and other remote parts of the interior have already begun to 
arrive in the city. 

DoMEsTIC COTTON Goops.—The exports of domestics from 
this port during the week ending 30th ultimo reached 1,242 pack- 
ages, the more important shipments of which were seat as 
follows: 583 packages to Great Britain ; 268 tc Brazil; 174 to 
Argentine Republic ; 79 to Hayti ; 58 to British West Indies; 38 
to Peru; &. Brown sheetings were in improved demand and 
firm, with a slight upward tendency; and bleached cottons were 
fairly active and firm, though selections were mostiy confined to. 
relatively small lots. Cotton flannels continued in fair request, 
and corset jeans were more active at a slight advance in price. 
Ducks, denims, ticks and grain bags, were severally in steady 


Flour, Wheat, Corn, Oats, Barley, Rye, | demand at firm prices, and cheviots were more sought for by the 
AT— bbls. bu-h. bush. bush. bush. bush. . , . 
New York .- 68,210 1,084,754 688,50 ...  44,513| Western trade. Print cloths were in good demand, and prices 
BIRO 2. cocccccccece 21,38 1 000 362,000 0, 050 13,50) 8,200 ‘ j j 
* gaapaniaasy 9'500 “sony 5800 ‘ 2°30 a = advanced to 8 11-16c. cash, bid for 64x643, and 3tc., cash, bid for 
Mostresl. .... eT * 9%, 1239 301,571 9,612 seep .... | 56x60s, after large sales had been made at a fraction below these 
te. : 13,169 908°6 0 132,400 000 ae 5600 figures. Dark prints were in better request by interior jobbers, 
New Orleans. ....... 15,553 4,899 59,532 16,523 tree --+- |and some makes of staple and solid prints were subjected to a 
' De ee ee ans Le Rr ee ; j j i at 
Ser 149,695 2,339,992 2,042,067 558,723 12,500 50,213 | Sight advance. Transactions in ginghams and cotton dress 
Broviows week aes? pe ae: 8 a 439,689 Ra 83,282 goods were limited by the light supply as yet on the market. 
orresp’ng week,’ 410 485,361 1.232,883 192,141 4 58,456 a rn : 
— ve- 
Tot. Dec. 1 to July 27 4,644,876 40,345,553 64,103,895 11,491,784 9,415,832 2,555,613 | DOMESTIC WooLEN Goops—There waa an irregular move 
Same time 1877...... 3.534,020 6. 72.832 45,300,797 9,437,247 1,985,865 67,850 | Ment in men’s-wear woolens, and while the distribution of fancy 
9° ad oT) : ° : 
oo — se of 738 35, a a $0,038 po 13, set ! I, “sins pe $40,183 cassimeres and overcoatings was less active than expected, sales 
EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM of worsted coatings, cheviots and Kentucky jeans were made by 
MONTREAL FOR WEEK ENDED JULY 27, 1873. agents to a considerable aggregate amount, and there was more 
Flonr, Wheat, Corn, Oate, Rye, Peas, inquiry for cloakings by the cloak trade. Satinets ruled quiet, 
From— bb's. bush, bush. bu-h. bush. | and there was only a hand-to-mouth demand for black cloths 
New York 36,208 792, ost §86,561 228,797 81,179 2,093 . . , : 
Boston 7,245 40,300 143,38! 18 rite ‘... | and doeskins, Repellents received a little more attention from 
Portland... ........ 15 20 aes > re ; : : 
aod... ese 130 $36 276.104 9603 *  ng'933 the trade, and there was rather more inquiry for linseys and 
Philadelphia........ _.... 222 © 143,420 wae ..-- | dress plaids, though transactions were only moderate in amount. 
IN: dcc'scunkes 7,731 Py "31 3 196,786 ‘ . . 
oman Wool flannels were not quite so active as when last reported 
To‘al for week.. 59, 337 1,508,726 1,651,502 238420 81,179 75,366 Lan f : 
Previous week...... 911 1213581 1.948.061 101401 6 904 d6ragg | “POD, And operations in blankets were relatively light. Worsted 
Two weeks ayo..... 68.3 714 ‘¥88,340 1,875,584 181,755 38,923 13,105] dress goods were opened by the leading agents, and a liberal 


From New Orleans, 24,396 bush. corn. 


THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 


seaboard ports, 
1878, was as follows: 


Wheat, 
In STORE AT— bush. 
. cianncesevbeced.uh > ee 
Albany ae pina 800 
thes id ha ae hgeden Ghl 39.787 
DD cine’ we sccbebiansee® 267,081 
DO, wid. kdecdessseode 669,200 
in coun ovee ie eienea 13,s74 
Toledo . 244,030 
ei ae be 58,434 
hd ceneodenenensd cone 15,000 
a MANE. pee vececces seeses 215,13 
Boston nanidicsaéoiow dacs 67,058 
cs deena cenctivns 77,369 ‘ 


Corn, 
busb. 


432,287 


1*,000 
169,182 
$23,265 

15,000 


149,485 
2,506 
1y¥¢,009 
160,456 
329,007 
400 


and in transit by lake, canal and rail, 


Oats, 
buch. 


17; 510 


July 27, 

Barley, Rye, 
bush. bush. 
205,136 83,895 
33,700 46,200 
9,173 4,427 
256,123 47,129 
361,800 11,200 
mies 4,36 
328 eile 
72,500 37,000 
6,392 3,064 
339 174 
47,026 7 eres 





dietribution of both staple and fancy mak+s was made to buyers 
from remote parts of the country. Hosiery, underwear and fancy- 
knit woolens were in good demand by distant buyers, but the 
near-by trade have not yet commenced operations in the latter, 

FOREIGN Dry Goops.—The demand for imported goods was a 
shade more active, and some of the more staple fabrics were dis- 
tributed to a fair amount; but much animation in this department 
cannot be looked for until] importers are ready to show their new 
autumn goods. Messrs. C. F. Dambmann & Co. made a public sale 
of 20,000 pieces Hamburg embroideries, through one of the leading 
auction houses, and obtained fair prices for the goods. ‘i'‘he most 
staple fabrics are steadily held in this market as well as at the 
centres of production in Europe, 
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Aveust 3, 1878. } 








“Saree 








importations of Dr 
The importationg of dry goods at this 
Aug. 1, 1878, and for the Corresponding weeks of 1877 and 1876 


have been ag follows : 


ZNTERED FOR CONSUMPTION FOR THE WEEK 


-——~-1875—-—, 
kga. 


P 
Mannfactures of wool.... 772 
do Fiik .... 559 
do flax... .. 
Miscellaneous dry goods. 258 


BOONE. 00s sees cccccces 2,818 $1 
W(THDRAWK FROM WAREHOUSE AND THROWN 


Manufactures of Wool... 445 
do cotton., 298 

co silk. ., y 
do .... Sm 
Miscellaneous dry goods. 65 
ta a 1,115 
Ada ent’d for consumpt’n 2,818 


Total thrown upon mark’t 3,933 $1,573,074 
ENTERED FoR WAREHOUSING DURING 


ManUfactures of wool.... 613 
Oo 


cotton.. 118 

do Bilk.... = 101 

do flax..... 321 
Miscellaneous dry goods, 28 


Total ... sees teeerece IN75 
Add ent’d for consumpt’n 2,818 


Total entered at the port. 8,993 $! 


imports of Lea 

The following table, com 
shows the foreign imports o 
January 1, 1878 and for the 
(The quantity is given in pa 











Since Same 
Jan. 1,°%8/ time 1877 














China, Glass and 
enware—| 
China........... 
Earthenware... . 























Coal, tons “alga 
bags.... 
Coffee, bag Se ca 
ton, bales. .... 
Drugs, &c— 
Bark, Pernvian. 




















nia 
Hemp, bales...._- 
Hides, &c— 
Bristles......... 
Hides, dreseed.. 
ndiarnbber..... | 
v Sie 











I 
nk céese.... 
Jewelry, &c.— 
Jewelry ........ 
Wa . 
Linseed.........° 210,808 
Molasser........__ 








3 
8 

















Since 


ees ee eee a ene 
Ashes........ pkgs 2,731 
Breadst O 
Flour.... .. bblis.| 2,259,717 1,194,655! /03 
Wheat. ....bush. 26,740,628 2,902 574) 1) 
Corn....... 20,243 047 15,016 
Oats... .. 6,831,43$) 5,12 ,949 
Seer “ 962,57. 4 
Barley& malt “ 2,581,627 2,085.2 
Grass seed -bags 2,25 
sedan bbls. 42,633 
Peas .... .. bush. 456,051 181,64 
Corn .. bbls 138,437; 138 
Cotton....... bales.} 486,042 868,692 
Hemp........ 2,1 : 
wien aie No 109, 442 123,(53 
Hides........bales 76,654 83,7: 
Hops ....... bales 49,434 0 
ther... ...sides 2,435,273 2,277,6%5 
Molasses... hhds, 18 
Molasses..... bbis.} 111,209 
Naval Stores— 
é turp..bbls. 1,923 
tsturp “ 43,614 
secen * 222,618 


DE tients o 12,773 
ae eee 9! S| 














Receipts or 
The receipts of domestic 
for the same period of 1877, 


Produce since Jan 
have been as follows: 


yY Goods, 
port for the week ending 


——omm 
Value. 
$376,033 


- 817,494 
445,859 


200,397 


102,975 
,156,795 3,986 #1,442,758 


6,437 $3,164,553 
ding Articles, 
piled from Custom 
f leading articles at this port 
same period in 1877: 
ckages when not Otherwise Specified.) 





1,505,049 
473,435 


BNDINe Avg. 1, 


Pkgs. Valne, 


644 


713 
440 


564 
$35 


2,796 $1,032,915 
INTO THE MAREET DURING TERE 


3,737 $1,291,993 


$105,217 54 
55, 190 
65.295 49 

298 
10,122 429 

—— ee eee 

$294,511 941 

1,442,758 2,796 

$1,737,569 3.737 
SAME PERIOD. 
$259,352 409 
154.020 304 
120,086 68 
143,965 207 
84,372 329 
8211,795 1.303 
1,442,758 2° 7y6 


ee 


- ———_—— | 
4,104 $1,409 318 


House returns, 


Since 
Jan.1, 


$ 
865,069 
34.063 
423,722 
202,712 


906,470 








78) time 1877 














Domestic Produce, 








e 
Jan, 1,’78|tume 1877 





eMugvuY 


157,381 


120,015 
87,134 
248 635 


124.949 
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Sam 

time 

1877. 
62 


1 since 
1 


Jan. 
1878, 
1,425 


Total Tota 


this 







1, 


British 
Guiana. Bra 


Mex. 
ico. 








evegvayv 


269,876 
27,350 
431,032 


42,235 


uary 1, 1878, and 


Since 


Rn. 1,°%8 time 18737 
es es 


Ja 
bls.) 1,203 
pkgs.} 262,479 
bbls. 10,392 
bags, 46,424 





























" aRrionzs, 











Holland Ger. 
France. & Po many. 


Great 
Britain, 


m New York, 

ed from Custom House returne, 

© portof New York 
Jan. 1, 1878, the 

ince Jan. 1, 1878 

including the 


& articles from t 


show totai valu 


SsQ i: 


7 rr -— 


695,6 
126,77 


1,002,05 


102,443,692 


1,744 
714 16,679 
249,391 


week, 
761 
94 
27,797 
46,079 


20,931 


9,389,198 4.4 


450 


1,:00 
663,152 1,866 
2/030 


108,462 


41,666 
5.27 
154,500 4 


57 


226 


330,922 


88 


926,756 


eeee 
eee 


163,215 


178 


»343,620 


135,617 1 


6,659 
270 
179,368 


se ‘3 
10,503 1 


519,152 
7,759,617 9,262, 359 2,20 
6,860 
5.335 
1,996 
62,814 


42,748 


897,663 
263,546 3,846,015 


» 264,493 


5,016 
5,838? J 
2,500 


1 


5049 = gs 


3,270 1 


9,345,425 24,869,021 6 


12 
13 
ad 


569,675 
198, 4 


1,215,661 
642,642 


fy 


w~ 


.711,368 


240,904 
037 


723 
786 
754 
517 
118 
945 


0 
80,415 


779 

1 
,990 
104 
- 1,333 
002 
842 


857,166 


17 


4 


*** -eeeceese. DUBH, 


Candles 
Coal... 


h. 
®¢ee @eeeeeeee bODB, 
28. 
lea, 
28. 
es, 
0 Ds. 1 
, &e, 
ed bs, 1 


tur 


nufac 


a 
al 
-- bbls, 
*@ee e+ eveeeee. DDIB, 
-- Dbig, 
8.&te 
& tea, 
See @eeese -- 100 Bag, 1,795 


- galls, 


bj 


. pk 


oe e Palle. 15 
es 


-- hhds. 


b 


Our .. bbia, 
seeeese-DbDI]g 
tees cceeeess DUSH 
wecee DS 
3 a 


-—-Sp. Turp 


- bbis, 


Pork 
teeeee es. 100 De 


teeeeees 100 DS 
cecce~ coon DS. 


—F) 
eal 
..-Cas 


@ee eeesseee. DUBH : 
+ eesseecese DUSK 
+e eseecocees DUS 
*** @eeecseee. DUSH 
“Perse eeees +o DEgs, 
Pee er eces es alls. 
®e eevee ee ee 
eat &c. 


troleum 


y 

t 

mant 
ne, 


2. 


ions, 


Beef... 
Bac 
B 


ities 
ese, 
d. 
Ww. 
cco, 1 
bo 


ake 
ils—Pe 
Whale 


8 


Breadstuffs 
Corn m 
Wheat 
Rye... 
Barle 
Oats 
Corn 
Peas. 

Coffee 

Oil ¢ 

Oo 

perm 
Lard 
Provig 
utt 
Che 

Rice 

Talio 

Toba 

4a 
Whale 





13] 


7 
7 


Seeetes 155,385,6 


aa 
4,685 


5,860,457 3 
1749, 387 


2,248,290 
2,228,072 


654,014 
G22,276 


318 960,945 
973,640 


4,822,318 
6,210,329 


2,177,041 
2,217,164 


59,728 
919,722 


151,895 4. 
416,495 4) 


134,604 2 
4,311,529 


8.042.347 9 
1,916,878 


1916 


»290,925 


4 
5,811 


998,815 
4,632,611 26247501 


79 16,270,233 19.47 2.7148 4 
5 8,112,844 6,967,150 16,597'89; 


108,274 
77,318 


ues, I878,. 
ues, 1877,,, 


al Va) 
tal Va) 


Tot 
To 
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Commercial Cards. 





Russell & Co., 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 
Hong Kong, Canton, Amoy, Foochow, 
Shanghai and Hankow, China, 


)Ne ew York Agenc ye 
Ss. W. POMEROY Jr., 
105 Water St.,N Y 


Boston Agen 2 f 
J. MURRAY FORSES, 7 
CENTRAL STREET. 





Hong Kong & Shanghai 


Banking Corporation, 
Head sens ne Kong 


Ss. W. POMEROY "Te. 7405 WATER Sr., N. Y. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON. 
Post Office Box 2,634. 








OxryepHant & Co., 
COMMISSION MERCHANTS, 


HRong Kong, Shanghai, Foochow and 
Canton, China. 
REPRESENTED BY 
OLWPHANT & CO., of China, 


104 Wall St,, New York, 





ome - OC 


John Dwight & Co., 


MANUFACTURERS OF 
ST PER-CARBCONATE 


SODA. 


Old slip, New York, 
Trade ONLY Supplied. 


Brinckerhoff, ‘Turner 
& Co. ; 


aR 47, tHCT tr 


CO TTON SAIL DUCK 


Ana all kinda of 
COTTON CANVAS. FELTING DU 
inG, BAGGING, RAVENS DUCK, SAIL TWINES 

&C TARO’ SKAMLESS BAGS, 
‘ AWNING BIRIPES.’ 

Ako, AL 
iaited States Fumting 
‘sSiisupply all ‘Widthe and Colors alwaye in etuch 


No. 109 Buane Street. 


No. 1! 
The Jobbing 





*s qoN 


cLite 
Compangy,. 
A 





MANCHYPSTER 


Locomotive Works, 
MANUFACTURERS OF 
Locomotives and Amoskcag 
Fire Engines, 


Steam 


MANCHESTER, N.H. 
ARESTAS BLOOD, W. G. AWS, 
Superintendent, Treasurer, 


Manchester, N. H 40 Water sane t, Bosten 


George A. Clark & 





Bro., 





MILWARD’S HELIX NEEBLES. 
' 400 BROADWAY, NEW YORE. 


Hi. R.Mudge, Sawyer&Co 
t;ENTS FOR 
aditdtos ™ tile, Chie opee Mfg Co., 
Burlington Woolenu Co,, 
Gilerton now WE ilies 
Atiantic C of ton WEills, 
Saratege , Veetors Me COs, 





Biosiery, Shiris ‘ane Orawers 
From Various Mills. 
NEW YORK, BOSTON, 
& © WHite2z STREE 15 CHAUNUSY bY. 
PHILAD ELPHIA 
4. W. DAYTON, 24 CEKBTAUT STREET. 





Steamships. 


Insurance, 








THE GREAT 


Providence Line 


TO BOSTON, 
VIA PROVIDENCE DIBECT. 
A FULL NIGHT’S REST. UNLY 42 MILES OF RAIL. 


The Favorite Palace Stesmers: 
MASSACHUSETTS, RHODE ISLAND, 
Capt. RAY ALLEN Capt. JESSE MOTT. 


pe except Sundays), from Pier No. 29 
5 P. M. ally (except § (foot of Warren street.) 
Passengers B. -..5 Boston at 7 A.M. No interme- 
diate landings between New York aad Provi lence. 


THE OLD ») RELIABLE 


STONINGTON LINE, 
FOR ALL POINTS EAST. 


f 
From Pier No. 33 North River (foet o 
oP. M. Jay street.) 


State-rooms and tickets FOR EITHER LANE secured 
at 363 Broadway and at all offices, of Westcott’s Express 
Company. Also tickets sold at all hotel ——e ces. 
Freight, via either line taken at reduced rates 

BABCOCK, President. 

L. W. FILKINS, seaman ‘Passenger Agen nt. 


Direct ‘Line to France. 


The Gencral Trans-Atlantic Companys’: 
Mail Steainships, 
BETWEEN 
NEW YORK AND HAVEE. 


Calling at Piymouth for the landing of Passengers. 
The spiendia vessels on this favorite route, for the 

Continent—cavins provided with electric bells—will 

sail from Pier No. 42 North River, foot of Morton st.. 











ON L Y¥ 


as follow 

CANAD ‘Franguel.. Yed., August 7, 12:39 P. ry 

FRAN‘( E, Tru ane ; ‘We Th August 14, 6:3) A. 

*‘PEREIRE. Danre.... ....... Wed., August ai, 11 A. M. 
PRICE OF P ASSAGE IN GOLD (ineluding wine}: 


To Havre—First cabin, $ 00; second cabin, $ 5; tuire 
cabin, $35 ; steerage, $26—inc! uding wine, bedding and 


ute nsils 
o V1 mouth, London or any railway station in 
oto ign First cabin, $90 to $100, according to accom- 
modation; second cabin, $65; third cabin, $35, steer- 
age, $27, including ev ery thing as above 
Return tickets at very reduced maaan, available 
through England and France. Steamers marked thus 
(*) do not carry steerage paseengers. 
tor passage and freight apply to 


LOUIS DE BEBIAN, 
Agent, 55 Broadway. 





» LEE Atlas Mail Line. 


OK, CAR CUYER | 





I 


RI-MONTHLY SE fe ot kK TO JAMAICA, HAYT: 
COLOMBIA and ASPIN WALI, and to PA NAS “A and 
SOUTH PACLFIC PORTS (via Aspinwall.) 
Firat Stans, salt “powe = trou acrew ateamera, frow 
Pier No orth Rive 
‘Sa Kiegston’ (Jam.) and Hayti. 
DEEL . cas Reneceenesamein sy bhaadeNes om August 8 
for Haytt, C som a, Isthmus of Panama and South 
Pa ifie Ports (via Aspinwal }, 





Roce stececsnse tie node. db.) dau canentiis August 13 
puperior tret- clase assenger : accommodaticn, 
PiM, FORWOUUD & at , Agents, 
0. 56 Wall treet. 
Miisceilanevoiis. 





W ine Rope. 

STEEL AND CHARCOAL 
IRON of superior quality 
suitable for MINING AND 
§ HOSTING PURPOSES, :v- 
\\ clined Planes, Transmission 
Aof Power, &c. Also Wa 
YAvan‘zed Charcoal and BBror 
Ships’ Rigging, Suspension 
Bridges, Derrick Guys, erry 
topes, &e. A large stock 
constantly on hand from 
which any desired length 
are cut. FLAT STEEL AND 
IRON ROPES os Mining 
purposes manufactured to 


MASON & CO., 












JOHN w. 
43 Broadway, New York: 





_ ORGANIZED APRIL I27# 1842 


J hf 
ih | Ni. 


le ae 















iss Sy F.S XY YY ‘OR 
Es” ‘S EVERY APPROVED DEScRIPTIO 


iF 
LIFE ann ENDOWMENT POLICIES 


ON TERMS A& FAVORABLE A& THOSE OF ANY OTHER CO. 





"ASHASSETS OVER $80,000,000. 





OFFICE OF THE 


ATLANTIC 
Co. 


Mutual Insurance 


New York, January 23, 1878. 
The Trustees, in conformity to the Charter of the 
Company, submit the following Statement of its 
affairs on the 3ist December, 1877 : 
Premiums received on Marine Risks 
from ist January, 1877, to 3lst De- 


ET 00 ns catusihnnas Gane cnns $4,710,665 83 
Premiums on Policies not marked off 
Be I TEE sos cc ccticvevencos «+ 2,040,862 61 





Total amount of Marine Premiums. $6,751,028 44 


No Policies have been issued upon Life 

Risks, nor upon Fire disconnected 

with Marine Risks. 
Primiums marked off from 1st Janu- 

ary, 1877, to 3ist December, 1877.... $4,962,331 08 
Losses paid during the 


Returrs of Premiums and 
Expenses...$947,923 86 


The Company has the following Agsets, viz.: 
United States and State of New York 

Stock, City, Sank and other stocks. $10,565,958 00 
Loans, secured by Stocks and other- 


i théchmenkecwtina wenn deka ¢ hn «- « 1,163,200 00 
Real Estate and claims due the Com- 

pany, estimated at...............08 617,436 01 
Premium Notes and Bills Receivable. 1,764,393 63 
Se TP ie iles cccc cbt bacceccee ccs 255,364 02 

Total amount of Assets ........... $14, 366, 351 66 66 


Six per cent. Interest on the outstanding 
certificates of profits will be paid to the holders 
thereof, or their legal representatives, on and after 
Tuesday, the 5th of February next. 


The outstanding certificates of the issue of 1874 
wiil be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tues- 
day, the 5th of February next, from which date all 
interest thereon will cease. The certificates to be 
produced at the time of payment and canceled. 
Upon certificates which were issued for gold pre- 
miums, the payment of interest and redemption 
will be in gold. 


A Dividend of Forty per Cent, is de. 
clared on the net earned premiums of the Company 
for the year ending 31st December, 1877, fo: which 
certificates will be issued on and after Tuesday, the 
7th of May next, 


By order of the Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES: 


J.D. Jones, 

W. H. H. Moore, 
Charles H, Russell, 
David Lane, 

Daniel 8. Miller, 
Josiah O, Low, 
Royal Phe'ps, 

C. A. Hand, 
William H. Webb, 
Francis Skiddy, 
Adolph Lemoyne, 
Charles H. Marshall, 
Robert L. Stuart, 
Frederick Chauncey, 
Horace Gray, 

John Elliott, 
William 1. Fogg, 
Thomas B. Coddington, 


Charles Dennis, 
Lewis Curtis, 
James Low, 

Gordon W. Burnham, ° 
William Sturgis, 
William E. Dodge, 
Thomas F. Youngs, 
John D. Hewlett, 
Charles P. Burdett, 
Alexander Y. Blake, 
Robert B. Minturn, 
George W. Lane, 
James G, DeForest, 
Charles D. Leverich, 
Edmund W. Corlieg, 
William Bryce, 
Peter V. King, 
Horace K, Thurber, 


v. D. JONES, President. 

CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-President, 
A. A. RAVEN, 3d Vice-President, 


gum 








